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TRUSTEE REPORT for the year ended March 31, 2010

Dear Investors,

We have pleasure in presenting the second Abridged Annual Report of
the schemes of Edelweiss Mutual Fund ("the Fund") for the year ended
March 31, 2010 along with the audited abridged financial statements of
the schemes.

The Fund had ten schemes as on March 31, 2010 viz. Edelweiss Liquid
Fund, Edelweiss Short Term Bond Fund, Edelweiss Monthly Interval Fund
- Series 1, Edelweiss Quarterly Interval Fund - Series 1, Edelweiss Gilt
Fund, Edelweiss Diversified Growth Equity Fund, Edelweiss Nifty Enhancer
Fund, Edelweiss Absolute Return Equity Fund, Edelweiss ELSS Fund and
Edelweiss Income Advantage Fund.

1. Scheme Performance, Future Outlook and Operations of the
Schemes:

(a) Scheme Performance:

The performance of the schemes since inception to March 31,
2010 vis-a-vis the benchmark is given in the table below:

Mutual Fund
Scheme Name | AUM | NAV Performance
(as on Scheme Benchmark
31/03/2010) Returns % Returns %
(Rs. in | (in Rs.) (since |One| (since |[One
lacs) Inception)| year | Inception) year
Edelweiss 3582.8 | G-10.1077 1.08 21.69
Income D-10.1077
Advantage Fund*

Past performance may or may not be sustained in the future.

* These schemes have not completed one year of existence as on 31st March

2010.

Notes:

(i) G- Growth Option; D- Dividend Option; DD- Daily Dividend Option; W
- Weekly Dividend Option; M- Monthly Dividend Option; F- Fortnightly
Dividend Option; R-Retail Plan; I-Institutional Plan; A- Plan A; B- Plan
B; and C-Plan C.

(ii) For the schemes which have not completed one year of existence,

Scheme Name | AUM |  NAV Performance Absolute Returns have been calculated from the date of allotment of
(as on Schemeﬂ Benchmaork units of the respective schemes including Interval Funds (as indicated
31/03/2010) Returns % Returns % below), on the face value of units of Rs. 10 per unit upto March 31, 2010
(Rs. in | (in Rs.) (since |One | (since |One and for schemes in existence for more than a year as on March 31,
lacs) Inception)|year |Inception)/year 2010, returns are calculated on Compounded Annualized (CAGR) basis.
Edelweiss 173.53 | 1G-10.0013 0.01 5.75 3.69 Sr. No.| Scheme Name Allotment date
Liquid Fund RDD-10.0000 - 1 Edelweiss Liquid Fund September 9,2008
RG-10.7841] 4.97 |2.85 2 Edelweiss Short Term Bond Fund | September 9,2008
RM-10.0310 3 Edelweiss Monthly Interval Fund - | September 26,2008
RW-10.0000 Series 1
Edelweiss Short| 7238.25 |IDD-10.0000 - - 5.75 3.69 4 Edelweiss Quarterly Interval Fund -
Term Bond Fund IG-11.0751| 678 |5.23 Series 1 September 26,2008
IM-10.0070 5 Edelweiss ELSS Fund December 30, 2008
RDD-10.0000] 6 Edelweiss Gilt Fund July 6, 2009
RF-10.0067 - - 7 Ede!weiss Diversified Growth May 20, 2009
RG-11.0383] 6.55  [4.99 Equity Fund
RM-10.0390 8 Edelweiss Nifty Enhancer Fund June 16, 2009
RW-10.0000 9 Edelweiss Absolute Return August 20, 2009
Edelweiss 129.81 | 1G-10.6949 4.55 6.36 5.66 3.69 Equity Fund
Monthly Interval RD-10.0161 10 Edelweiss Income Advantage Fund | February 24, 2010
Fund - Series 1 RG-11.1033] 7.18  |6.29 (i) NAVs of Growth Option of the schemes have been considered for
Edelweiss 26.48 | ID-10.0196 5.66 3.69 calculation of returns. Performance of the Dividend Option for the
Quarterly 1G-11.1612 755 6.41 investor would be net of the applicable distribution tax.
Interval Fund - RD-10.0188 (b) Future Outlook of the Market:
Series 1 RG-11.1537 7.50 6.35 India's GDP growth has picked up with the easing of recession in
: a the West. It is expected to be above 8% for the F.Y. 2011. Inflation
Edelweiss 56.44 G-17.55 56.88 164.94 | 59.81 73.76 is expected to be around 5.5% (end year); however there are
ELSS Fund D-17.55 upside risks to the estimate. Normalization of the monetary policy
Edelweiss 29.29 | G-10.1823 1.82 2.50 has begun with RBI hiking interest rates to contain inflationary
Gilt Fund* D-10.1823 expectations. RBI is likely to hike another 50 - 100 bps over the
- - course of the year as corporate growth improves and developed
Edelweiss 1905.81| AG-13.03 | 30.31 25.37 economies stabilize. RBI has adopted a pro-growth policy rather
Diversified AD-13.03 than aggressive tightening, keeping in view the probability of double
Growth Equity BG-13.06 30.64 dip recession in the West and debt woes of Euro zone countries.
Fund* BD-13.06 This policy stance provides ample opportunities for growth revival
: in the economy. The fiscal deficit is expected to be around 5.5%.
CG-13.09 | 30.94 The high Government borrowing program in view of RBI's less
CD-13.09 a_ccommodative monetary policy, hig_h inflationary expectations and
Edelweiss Nifty| 1245.82 | AG-11.82 18.04 2210 h!gh demand for corporate credit is a challenge. However, the
i disinvestment program and better than expected 3G spectrum
Enhancer Fund AD-10.78 auctions are expected to help Government finances.
BG-11.74 17.40 Indian equity markets are currently fairly valued. They are trading
BD-11.74 above the average earning multiples as compared to history. Overall,
Edelweiss 1388.6 | G-10.49 4.87 9.17 our equity outlook is cautiously optimistic in the medium term.
N However, global macro events in the form of a double dip in the
Abscl)lute Re’iurn D-10.49 West or sovereign default risk and local events in the form of
Equity Fund growth shocks can lead to material corrections in the current setup.

(c) Operations of the schemes:

The Mutual Fund currently has 3 branches in addition to the
branches of the Registrar and Transfer Agent, with a view to
rendering timely and efficient customer service.
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2. Brief Background of Sponsor, Fund, Trustee Company and
AMC

(a) Edelweiss Mutual Fund

Edelweiss Mutual Fund (EMF) is set up as a trust under the
Indian Trusts Act, 1882 vide Trust Deed dated 30th January,
2008 and is duly registered under the Indian Registration Act,
1908, executed between Edelweiss Capital Limited (ECL) and
Edelweiss Trusteeship Company Limited with restricted liability
of Rs. 1 lakh of ECL. The Trustee has entered into an Investment
Management Agreement dated 30th January, 2008 with
Edelweiss Asset Management Ltd to function as the Investment
Manager for all the schemes of EMF. EMF was registered with
SEBI on 30th April, 2008 under registration code: MF/057/08/
02.

(b) Edelweiss Trusteeship Company Ltd (Trustee)

The Trustee is the exclusive owner of the Trust Fund and
holds the same in the trust for the benefit of the unit holders.
The Trustee has been discharging its duties and carrying out
the responsibilities as provided in the SEBI (Mutual Funds)
Regulations, 1996 (“Regulations”) and the Trust Deed. The
Trustee seeks to ensure that the Fund and the schemes floated
there under are managed by the AMC in accordance with the
Trust Deed, the Regulations, directions and guidelines issued
by the SEBI, the Stock Exchanges, the Association of Mutual
Funds in India and other regulatory agencies.

(c) Edelweiss Capital Ltd (Sponsor)

Edelweiss Capital Limited (ECL) offers a full range of services
and transactions expertise, including capital raising services in
public markets, private placements of equity, mezzanine and
convertible debt, mergers and acquisitions and restructuring
advisory services.

(d) Edelweiss Asset Management Ltd (AMC)

Edelweiss Asset Management Limited, a subsidiary of ECL, is
the asset management company acting as an investment
manager to Edelweiss Mutual Fund.

3. Investment Objectives of the Schemes:

Edelweiss ELSS Fund - Scheme Type: An Open Ended Equity
Linked Savings Scheme; Investment Objective: To generate long-
term capital appreciation with an option of periodic payouts at the
end of lock in periods from a portfolio that invests predominantly in
equity and equity related instruments. However, there is no
assurance that the investment objective of the Scheme will be
realized and the Scheme does not assure or guarantee any returns.

Edelweiss Liquid Fund - Scheme Type: An Open Ended Liquid
Scheme; Investment Objective: To provide optimal returns,
commensurate with low risk and high degree of liquidity, through a
portfolio constituted of money market & short term debt instruments.
However, there is no assurance that the investment objective of
the Scheme will be realized and the Scheme does not assure or
guarantee any returns.

Edelweiss Short Term Bond Fund - Scheme Type: An Open
Ended Debt Scheme; Investment Objective: To provide reasonable
returns, commensurate with moderate level of risk and high degree
of liquidity, through a portfolio constituted of money market and
debt instruments. However, there is no assurance that the
investment objective of the Scheme will be realized and the Scheme
does not assure or guarantee any returns.

Edelweiss Monthly Interval Fund - Series 1- Scheme Type: An
Interval Income Scheme; Investment Objective: To generate regular
income through investments in Debt & Money Market Instruments.
However, there is no assurance that the investment objective of
the Scheme will be realized and the Scheme does not assure or
guarantee any returns.

Edelweiss Quarterly Interval Fund - Series 1 - Scheme Type:
An Interval Income Scheme; Investment Objective: To generate
regular income through investments in Debt & Money Market
Instruments. However, there is no assurance that the investment
objective of the Scheme will be realized and the Scheme does not
assure or guarantee any returns.

Edelweiss Gilt Fund - Scheme Type: An Open Ended Gilt Scheme;
Investment Objective: To generate income and capital appreciation
by investing predominantly in securities issued by the Government
of India or State Governments. However, there is no assurance
that the investment objective of the scheme will be realized and the
scheme does not assure or guarantee any returns.

Edelweiss

Mutual Fund

Edelweiss Diversified Growth Equity Fund - Scheme Type: An
Open Ended Equity Scheme; Investment Objective: To generate
long term capital growth from a diversified portfolio, investing
predominantly in equity and equity related securities. However,
there is no assurance that the investment objective of the scheme
will be realized and the scheme does not assure or guarantee any
returns.

Edelweiss Nifty Enhancer Fund - Scheme Type: An Open Ended
Equity Scheme; Investment Objective: To generate capital
appreciation and income distribution by investing in a portfolio that
endeavors to outperform the S & P CNX Nifty Index. However,
there is no assurance that the investment objective of the scheme
will be realized and the scheme does not assure or guarantee any
returns.

Edelweiss Absolute Return Equity Fund - Scheme Type: An
Open Ended Equity Scheme; Investment Objective: To generate
absolute returns with low volatility over a longer tenure of time. The
scheme will invest in arbitrage opportunities, equity derivative
strategies, pure equity investments and the balance in debt and
money market instruments. The scheme proposes to allocate
assets to both equity and debt markets based upon the market
view. However there is no assurance that the investment objective
of the scheme will be realized.

Edelweiss Income Advantage Fund - Scheme Type: An Open
Ended Income Scheme; Investment Objective: To generate returns
that are consistent with the moderate levels of risk and liquidity
through active management of a diversified portfolio constituted of
debt and money market instruments, securitized debt, government
securities, and equity & equity related instruments. However, there
is no assurance that the investment objective of the Scheme will be
realized and the Scheme does not assure or guarantee any returns.

4. Significant Accounting Policies - Accounting Policies are in
accordance with Securities and Exchange Board of India
(Mutual Funds) Regulations, 1996.

5. Unclaimed Dividends and Redemptions - There are no
unclaimed dividend and redemption proceeds for the year ended
March 31, 2010.

6. Details of Investor Complaints:

A report on the details of investor complaints received by the Mutual
Fund during the year ended March 31, 2010 is annexed hereto and
forms an integral part of this Report.

7. Statutory Information

(a) The Sponsor (Edelweiss Capital Limited) is not responsible or
liable for any loss resulting from the operations of the schemes
of the Fund beyond their initial contribution (to the extent
contributed) of Rs 100,000/- for setting up the Fund, and such
other accretions/ additions to the same.

(b) The price and redemption value of the units, and income from
them, can go up as well as down with fluctuations in the market
value of its underlying investments.

(c) Full Annual Report shall be disclosed on the website of the
Mutual Fund (www.edelweissmf.com) and shall be available
for inspection at the Head Office of the Mutual Fund. Present
and prospective unit holders can obtain or copy of the Trust
Deed, the full Annual Report of the Fund/AMC at a price.
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Edelweiss

Redressal of Complaints received against Mutual Funds (MFs) during 2009-10
Name of the Mutual Fund: Edelweiss Mutual Fund
Total number of Folios:1703

Mutual Fund

Action on (a) and (b)
(a) N|°"°tf (b) No. of
. complaints | complaints ;
Complaint Type of Compliant # pendingat | received Resolved Pending as on March 31, 2010
Code the . Non
e during the . J
beginning year Actionable
of the year Within | 30-60 |60-180 | Beyond 0-3 36 | 69 | 912
30 days| days | days |180 days months | months|months| months
I'A Non receipt of Dividend on Units 0 0 0 0 0 0 0 0 0 0 0
| B Interest on delayed payment of Dividend 0 0 0 0 0 0 0 0 0 0 0
I C Non receipt of Redemption Proceeds 0 4 4 0 0 0 0 0 0 0 0
I'D Interest on delayed payment of Redemption 0 0 0 0 0 0 0 0 0 0 0
II'A Non receipt of Statement of 0 2 2 0 0 0 0 0 0 0 0
Account/UnitCertificate
Il B Discrepancy in Statement of Account 0 0 0 0
IIC Non receipt of Annual 0 0 0 0
Report/Abridged Summary
1A Wrong switch between Schemes 0 0 0 0 0 0 0 0 0 0 0
11l B Unauthorized switch between Schemes 0 0 0 0 0 0 0 0 0 0 0
I C Deviation from Scheme attributes 0 0 0 0 0 0 0 0 0 0 0
D Wrong or excess charges/load 0 0 0 0 0 0 0 0 0 0 0
1 E Non updation of changes viz.address, 0 5 5 0 0 0 0 0 0 0 0
PAN,bank details,nomination, etc
IV Others 0 8 8 0 0 0 0 0 0 0 0
TOTAL 0 19 19 0 0 0 0 0

# including against its authorized persons/ distributors/ employees. etc.

*Non actionable means the complaint that are incomplete / outside the scope of the mutual fund
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AUDITORS' REPORT

To the Trustee of
Edelweiss Mutual Fund

We have examined the abridged balance sheets of the schemes
mentioned below (collectively 'the Schemes') as at March 31, 2010 and
the abridged revenue accounts (collectively 'abridged financial
statements'), for the period from April 1, 2009 or date of launch of the
respective schemes to March 31, 2010 ('the period/year'), together
with the notes thereon, annexed thereto. These abridged financial
statements have been prepared by Edelweiss Asset Management
Limited, the Schemes' asset manager (‘the AMC') pursuant to Regulation
56 (1) of Securities and Exchange Board of India (Mutual Funds)
Regulations, 1996 (‘the SEBI Regulations'), as per the format prescribed
by SEBI circular number SEBI/IMD/CIR No.8/132968/2008 dated July
24, 2008 and are based on the accounts of the Schemes for the period
then ended prepared in accordance with the accounting policies and
standards specified in the Ninth Schedule to the SEBI Regulations and
covered by our report of even date to the Trustee of Edelweiss Mutual
Fund, which report is attached. These abridged financial statements
are the responsibility of the AMC. Our responsibility is to express an
opinion on these financial statements based on our audit. Presentation
of these separate abridged balance sheets and abridged revenue
accounts in a columnar form is not intended to indicate that they bear
any relation to each other, or are interdependent or comparable in any
way.

sk Edelweiss Liquid Fund;
% Edelweiss Short Term Bond Fund;

% Edelweiss ELSS Fund;

% Edelweiss Monthly Interval Fund-Series 1;
sk Edelweiss Quarterly Interval Fund -Series 1;
sk Edelweiss Diversified Growth Equity Fund;
s Edelweiss Nifty Enhancer Fund;

sk Edelweiss Gilt Fund;

sk Edelweiss Absolute Return Equity Fund;

% Edelweiss Income Advantage Fund.

We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes
examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing
the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis
for our opinion.

We report that:

i. We have obtained all the information and explanations, which to the
best of our knowledge and belief were necessary for the purposes
of our audit.

i. The abridged balance sheets and abridged revenue accounts, dealt
with by this report are in agreement with the books of account.

ii. In our opinion, the abridged balance sheet and abridged revenue
accounts dealt with by this report have been prepared in conformity
with the accounting policies and standards specified in the Eighth,
Ninth and Tenth Schedules to the SEBI Regulations and as per the
format prescribed by SEBI circular number SEBI/IMD/CIR No.8/
132968/2008 dated July 24, 2008.

iv. In our opinion, and on the basis of information and explanations
given to us, the methods used to value non traded securities,
where applicable, as at March 31, 2010, are in accordance with the
SEBI Regulations and other guidelines issued by the Securities
and Exchange Board of India as applicable and approved by the
Board of Directors of Edelweiss Trusteeship Company Limited,
and are fair and reasonable.

v. In our opinion, and to the best of our information and according to
the explanations given to us, the said financial statements give the
information required by the SEBI Regulations as applicable and
give a true and fair view in conformity with the accounting principles
generally accepted in India:

a) in the case of the abridged balance sheets, of the state of
affairs of the Schemes as at March 31, 2010; and

b) in the case of the abridged revenue accounts, of the surplus,
for the period/year, as applicable, ended on March 31, 2010.

For S. R. Batliboi & Co.
Firm registration number: 301003E
Chartered Accountants

Sd/-

per Shrawan Jalan
Partner

Membership No.: 102102
Mumbai

Date - April 27, 2010
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ABRIDGED BALANCE SHEET AS AT MARCH 31,2010

Edelweiss

Mutual Fund

EDELWEISS EDELWEISS EDELWEISS EDELWEISS
SHORT TERM BOND LIQUID MONTHLY INTERVAL |[QUARTERLY INTERVAL
FUND FUND FUND - SR1 FUND - SR1
As at As at As at As at As at As at As at As at
31.03.2010 | 31.03.2009 | 31.03.2010 | 31.03.2009 | 31.03.2010 | 31.03.2009 | 31.03.2010 | 31.03.2009
Rs.inlacs | Rs.inlacs | Rs.inlacs Rs.inlacs | Rs.inlacs | Rs.inlacs Rs.inlacs Rs.inlacs
LIABILITIES
1 UnitCapital 6,977.50 932.60 172.97 341.34 122.27 40.93 24.27 19.77
2  Reserves &Surplus
2.1 Unit Premium Reserves 0.19 0.21 0.01 0.01 (0.08) (0.08) 0.01 0.01
2.2 Unrealised Appreciation Reserve - - - - -
2.3 Other Reserves 260.56 15.25 0.55 1.84 7.62 1.23 2.20 0.44
3  Loans&Borrowings - - - - -
4  CurrentLiabilities & Provisions - - - - -
4.1 Provision for doubtful Income/Deposits - - - - -
4.2 Other Current Liabilities & Provisions 93.66 0.48 0.06 0.30 0.07 0.03 0.18 0.92
TOTAL 7,331.91 948.54 173.59 343.49 129.88 42.11 26.66 21.14
ASSETS
1  Investments
1.1 Listed Securities:
1.1.1Equity Shares - - - - -
1.1.2Debentures & Bonds - - - - -
1.2 Government Securities - - - - -
1.3 Commercial Paper 1,413.36 - 29.91 - 34.90 - 4.99 -
1.4 Certificate of Deposits 5,288.19 353.97 16.94 - 77.53 38.27 6.97 19.14
Total Investments 6,701.55 353.97 46.85 - 112.43 38.27 11.96 19.14
2 Deposits 26.00 26.00 - - - - -
3  OtherCurrent Assets
3.1 Cash & Bank Balance 2.05 3.64 0.80 0.54 0.46 0.84 0.71 -
3.2 CBLO/ Reverse Repo Lending 535.65 564.85 125.92 342.90 16.99 3.00 13.99 2.01
3.3 Others 66.66 0.08 0.02 0.05 - - - -
4  Deferred Revenue Expenditure - - - - -
(to the extent not written off)
TOTAL 7,331.91 948.54 173.59 343.49 129.88 42.11 26.66 21.14
The notes to accounts (enclosed as Annexure |) form an integral part of the accounts.
For S.R. Batliboi & Co. For Edelweiss Trusteeship Company Limited For Edelweiss Asset Management Limited
Firmregistration number: 301003E
Chartered Accountants
Sad/-
Shrawan Jalan Sd/- Sad/- Sd/- Sad/-
Partner Director Director Director Director
Membership no. 102102
Sd/-
Whole Time Director
Sa/- Sa/- Sd/-
Fund Manager Fund Manager Fund Manager
(Debt) (Equity) (Equity)

Mumbai
Date - April 27, 2010
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Edelweiss

Mutual Fund
EDELWEISS | EDELWEISS EDELWEISS | EDELWEISS
EDELWEISS DIVERSIFED | NIFTY | EDELWEISS| apooiyte | INcOME
ELSS FUND GROWTH |ENHANCER|GILT FUND | peryry | ADVANTAGE
EQUITY FUND FUND EQUITY FUND FUND
As at As at As at As at As at As at As at
31.03.2010 31.03.2009 31.03.2010 31.03.2010 31.03.2010 31.03.2010 31.03.2010
Rs.inlacs Rs.inlacs Rs.inlacs Rs.inlacs Rs.inlacs Rs.inlacs Rs.inlacs
LIABILITIES

1 Unit Capital 32.16 16.73 1,459.39 1,061.28 28.76 1,323.74 3,544.62

2 Reserves & Surplus

2.1 Unit Premium Reserves 5.22 0.13 19.80 (1.39) - 1.95 (0.00)

2.2 Unrealised Appreciation Reserve 3.02 0.83 86.47 7.92 0.01 17.33 10.41

2.3 Other Reserves 16.05 0.12 340.66 178.00 0.52 45.01 27.77

3  Loans&Borrowings - - -

4  CurrentLiabilities & Provisions - - -

4.1 Provision for doubtful Income/Deposits - - -

4.2 Other Current Liabilities & Provisions 4.72 0.69 11.48 6.79 0.03 74.46 3.89
TOTAL 61.17 18.50 1,917.80 1,252.60 29.32 1,462.49 3,586.69
ASSETS

1 Investments

1.1 Listed Securities:

1.1.1Equity Shares 45.73 15.28 1,689.70 908.70 - 1,051.82 -

1.1.2Debentures & Bonds - - - - - - 2,912.80

1.2 Government Securities - 25.02 -

1.3 Commercial Paper - - -

1.4 Certificate of Deposits - - - - 480.42
Total Investments 45.73 15.28 1,689.70 908.70 25.02 1,051.82 3,393.22

2 Deposits 150.00 297.00 - 200.00 -

3 OtherCurrent Assets

3.1 Cash & Bank Balance 2.70 0.57 0.15 0.57 0.03 1.73 1.00

3.2 CBLO/Reverse Repo Lending 3.00 2.00 72.95 24.98 4.00 183.88 92.94

3.3 Others 9.74 0.65 5.00 21.35 0.27 25.06 99.53

4  Deferred Revenue Expenditure - - -

(to the extent not written off)
TOTAL 61.17 18.50 1,917.80 1,252.60 29.32 1,462.49 3,586.69

The notes to accounts (enclosed as Annexure |) form an integral part of the accounts.

For S.R. Batliboi & Co. For Edelweiss Trusteeship Company Limited For Edelweiss Asset Management Limited

Firmregistration number: 301003E

Chartered Accountants

Sd/-

Shrawan Jalan Sd/- Sd/- Sd/- Sd/-

Partner Director Director Director Director

Membership no. 102102
Sd/-
Whole Time Director
Sd/- Sd/- Sd/-
Fund Manager Fund Manager Fund Manager
(Debt) (Equity) (Equity)

Mumbai
Date - April 27, 2010
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Edelweiss

Mutual Fund
ABRIDGED REVENUE ACCOUNT FOR THE PERIOD ENDED MARCH 31,2010
EDELWEISS EDELWEISS EDELWEISS EDELWEISS
SHORT TERM BOND LIQUID MONTHLY INTERVAL | QUARTERLYINTERVAL
FUND FUND FUND - SR1 FUND-SR1
Period Ended | Period Ended | PeriodEnded | Period Ended| PeriodEnded | Period Ended | Period Ended | Period Ended
31.03.2010 | 31.032009 | 31.03.2010 | 31.032009 | 31.03.2010 | 31.032009 | 31.03.2010 | 31.03.2009
Rs.inlacs | Rs.inlacs Rs.inlacs | Rs.inlacs | Rs.inlacs Rs. in lacs Rs. in lacs Rs. in lacs
n INCOME
1.1 Dividend - - - - - - - -
1.2 Interest 296.69 312.10 5.74 376.39 6.47 14.75 1.43 56.36
1.3 Realised Gain/ (Loss) on Foreign - - - - - - - -
Exchange Transactions
1.4 Realised Gains / (Losses) on (0.13) (2.27) (0.84) (0.01) (0.24) - (0.08)
Interscheme sale of investments
1.5 Realised Gains / (Losses) on External 0.98 1.69 - (5.20) 0.32 - 0.07 -
sale / redemption of investments
1.6 Realised Gains/ (Loss) on - - - - -
Derivative Transactions
1.7  Load write back - - - - -
1.8 Otherlncome - - - - - - 0.05 -
(A) 297.54 311.52 5.74 370.35 6.78 14.51 1.55 56.28
R EXPENSES
2.1 Management fees 17.62 6.57 0.73 7.46 0.59 0.44 0.13 0.61
P.2  Service tax on Management fees 1.82 0.81 0.07 0.91 0.06 0.05 0.01 0.07
2.3 Transfer agents fees and expenses - - - - - - - -
P4  Custodian fees - - - - -
P.5 Trusteeship fees - - - - -
P.6  Commission to Agents - - - - -
P.7  Marketing & Distribution expenses - - - - -
P8  Audit fees - - - - - -
P.9  Otheroperating expenses 0.05 0.08 - - - 0.01
P.10 NFO Amortisation Expenses - - - - - - - -
(B) 19.44 7.43 0.80 8.45 0.65 0.49 0.14 0.69
<] NET REALISED GAINS / (LOSSES) FOR 278.10 304.09 4.94 361.90 6.13 14.02 1.4 55.59
THE YEAR/PERIOD (A-B=C)
é Change In Unrealised Depreciation 0.15 0.30 - - - - -
In Value Of Investments
5 NET GAINS/(LOSSES) FOR 277.95 303.79 4.94 361.90 6.13 14.02 1.4 55.59
THE YEAR/PERIOD (E=(C-D))
6 Change In Unrealised Appreciation - - - - -
In Value Of Investments (F)
7 NET SURPLUS/(DEFICIT) FORTHE 277.95 303.79 4.94 361.90 6.13 14.02 1.4 55.59
YEAR/PERIOD (E+F=G)
7.1 Add: Opening balance transfer from - - - - -
Unrealised Appreciation Reserve
7.2 Less: Balance transfer to Unrealised - - - - - -
Appreciation Reserve
7.3 Add/(Less): Equalisation 27.66 (37.74) (2.10) (307.35) 2.00 (4.92) 0.80 (16.36)
Total 305.61 266.05 2.84 54.55 8.13 9.10 2.21 39.23
B8 Dividend Appreciation
8.1  Income Distributed during the year / period 50.17 207.29 3.22 41.07 1.48 6.74 0.39 33.54
8.2 Taxonincome distributed during 10.44 43.50 0.91 11.63 0.25 1.14 0.06 5.25
the year / period
0 Retained Surplus/(Deficit) 245.00 15.26 (1.29) 1.85 6.40 1.22 1.76 0.44
Carried Forward To Balance Sheet
The notes to accounts (enclosed as Annexure |) form an integral part of the accounts.
For S.R. Batliboi & Co. For Edelweiss Trusteeship Company Limited For Edelweiss Asset Management Limited
Firmregistration number: 301003E
Chartered Accountants
Sa/-
Shrawan Jalan Sa/- Sad/- Sad/- Sad/-
Partner Director Director Director Director
Membership no. 102102
Sad/-
Whole Time Director
Sd/- Sd/- Sd/-
Fund Manager Fund Manager Fund Manager
(Debt) (Equity) (Equity)

Mumbai
Date - April 27, 2010




I ABRIDGED ANNUAL REPORT FOR F.Y. 2009- 2010

Edelweiss

Mutual Fund
ABRIDGED REVENUE ACCOUNT FOR THE PERIOD ENDED MARCH 31,2010
EDELWEISS | EDELWEISS EDELWEISS | EDELWEISS
EDELWEISS DIVERSIFIED nFry | EDELWEISS| apeoiyte | NcoOME
ELSS FUND GROWTH | ENHANCER | GILT FUND | gemypy | ADVANTAGE
EQUITY FUND FUND EQUITY FUND FUND
Period Ended | Period Ended | Period Ended | Period Ended | Period Ended | Period Ended | Period Ended
31.03.2010 31.03.2009 31.03.2010 | 31.03.2010 31.03.2010 | 31.03.2010 31.03.2010
Rs. in lacs Rs. in lacs Rs. in lacs Rs. in lacs Rs. in lacs Rs. in lacs Rs. in lacs
1 INCOME
1.1 Dividend 0.36 0.00 10.52 2.56 - 2.23 -
1.2 |Interest 0.02 0.07 12.66 19.84 1.52 12.62 32.04
1.3 Realised Gain / (Loss) on Foreign - - - - - - -
Exchange Transactions
1.4 Realised Gains / (Losses) on - - -
Interscheme sale of investments
1.5 Realised Gains / (Losses) on External 11.59 0.08 324.22 172.18 (0.78) 47.42 -
sale / redemption of investments
1.6 Realised Gains / (Loss) on - - -
Derivative Transactions
1.7 Load write back - 0.21 - - -
1.8 Other Income 0.00 - 0.00 0.00 - - -
(A) 11.97 0.15 347.61 194.58 0.74 62.27 32.04
2 EXPENSES
2.1 Management fees 0.39 0.04 11.28 7.52 0.20 9.57 3.87
2.2 Service tax on Management fees 0.04 - 1.16 0.77 0.02 0.99 0.40
2.3 Transfer agents fees and expenses - - 5.50 1.46 - - -
2.4 Custodian fees 0.32 0.12 - -
2.5 Trusteeship fees - - - -
2.6 Commission to Agents - - -
2.7 Marketing & Distribution expenses - - -
2.8 Audit fees - 3.86 - - - -
2.9 Otheroperating expenses 0.32 7.04 1.31 - 1.14 -
2.10 NFO Amortisation Expenses - - - - - - -
(B) 0.74 0.04 29.16 11.18 0.22 11.70 4.27
3  NETREALISED GAINS/(LOSSES) FOR 11.23 0.11 318.45 183.40 0.52 50.57 27.77
THE YEAR/PERIOD (A-B=C)
4 Change In Unrealised Depreciation - 3.98 - 0.81 -
In Value Of Investments
5  NETGAINS/(LOSSES)FOR 11.23 0.11 318.45 179.42 0.52 49.76 27.77
THE YEAR/PERIOD (E=(C-D))
6  Change In Unrealised Appreciation 219 0.82 85.41 - - 14.08 10.41
In Value Of Investments  (F)
7  NETSURPLUS/(DEFICIT) FORTHE 13.42 0.93 403.86 179.42 0.52 63.84 38.18
YEAR/PERIOD (E+F=G)
7.1 Add: Opening balance transfer from - - -
Unrealised Appreciation Reserve
7.2 Less: Balance transfer to Unrealised (2.19) - (85.41) - (14.08) (10.41)
Appreciation Reserve
7.3 Add/(Less): Equalisation 4.70 0.01 22.21 (1.42) - (4.75) -
Total 15.93 0.94 340.66 178.00 0.52 45.01 27.77
8  Dividend Appreciation
8.1 Income Distributed during the year / period - - -
8.2 Tax onincome distributed during - - -
the year / period
9  Retained Surplus/(Deficit)
Carried Forward To Balance Sheet 15.93 0.94 340.66 178.00 0.52 45.01 27.77
The notes to accounts (enclosed as Annexure |) form an integral part of the accounts.
For S.R. Batliboi & Co. For Edelweiss Trusteeship Company Limited For Edelweiss Asset Management Limited
Firmregistration number: 301003E
Chartered Accountants
Sd/- Sd/- Sd/- Sd/- Sd/-
Shrawan Jalan Director Director Director Director
Partner
Membership no. 102102 Sd/-
Whole Time Director
Sd/- Sd/- Sd/-
Fund Manager Fund Manager Fund Manager
(Debt) (Equity) (Equity)

Mumbai

Date

- April 27, 2010




I ABRIDGED ANNUAL REPORT FORF.Y. 2009-2010

Edelweiss

Mutual Fund
KEY STATISTICS FOR THE PERIOD ENDED MARCH 31, 2010
EDELWEISS SHORT TERM BOND FUND
PERIOD ENDED 31.03.10 PERIOD ENDED 31.03.09
RETAILPLAN INSTITUTIONAL PLAN RETAILPLAN INSTITUTIONAL PLAN
1. NAV per unit (Rs.):Declared
NAV excluding Load
Open
G 10.5138 10.5242 10.0000 10.0000
DD 10.0000 10.0000 10.0000 10.0000
WD 10.0080 - # 10.0000 10.0000
MD 10.0525 -# 10.0000 10.0000
FD - - 10.0000 10.0000
High
G 11.0383 11.0751 10.5138 10.5242
DD 10.0013 10.0014 10.0003 10.0003
WD 10.0108 - # 10.0220 10.0221
MD 10.0420 10.0070 10.0940 10.0317
FD 10.0235 -# 10.0506 10.0000
Low
G 10.5167 10.5273 10.0000 10.0000
DD 9.9928 9.9929 10.0000 10.0000
WD 9.9996 -# 10.0000 10.0000
MD 10.0000 10.0000 10.0000 10.0000
FD 10.0000 - # 10.0000 10.0000
End
G 11.0383 11.0751 10.5138 10.5242
DD 10.0000 10.0000 10.0000 10.0000
WD 10.0000 - 10.0080 -#
MD 10.0390 10.0070 10.0525 -#
FD 10.0067 - # - # - #
2. Closing Assets Under
Management (Rs. in Lacs)
End 7238.25 948.06
Average (AAuM) 5536.32 5792.21
3. Gross income as % of AAuM 5.37% 5.38%
4. Expense Ratio:
a.Total Expense as % of 0.56% 0.33% 0.44% 0.18%
AAuM (plan wise)
b.Management Fee as % 0.50% 0.30% 0.39% 0.16%
of AAuM (plan wise)
5. Net Income as a % of AAuM 5.03% 5.25%
6. Portfolio turnover ratio 1.57 10.9
7. Total Dividend per unit
distributed during the year/ IND. OTH. IND. OTH. IND. OTH. IND. OTH.
period (planwise)
DD 0.426479 0.396932 | 00.446822 0.415866 0.438745 0.408343 0.391009 0.379422
WD 0.433704 0.403656 - - 0.432081 0.402147 0.037610  0.073741
FD 0.212327 0.197619 - - 0.333030 0.266226 - -
MD 0.439145 0.408722 - - 0.393943 0.366651 - -
8. Returns™:
a. Last One Year
Scheme 4.99% 5.23% N.A N.A
Benchmark 3.69% 3.69% N.A N.A
b. Since Inception**
Scheme 6.55% 6.78% 5.14% 5.24%
Benchmark 5.75% 5.75% 5.18% 5.18%
Benchmark Index CRISIL Liquid Fund Index

G - Growth, DD - Daily Dividend, WD - Weekly Dividend, MD - Monthly Dividend, FD - Fortnightly Dividend
IND. - Individual, OTH - Others
AAuUM - Average Daily Net Assets
* Past performance may or may not be sustained in future. NAVs of Growth Option of the respective plans have been considered for
calculation of returns. Returns shown above are Compounded Annualized Returns.
** Inception Date is deemed to be the date of allotment (i.e. September 9, 2008)

# During the period at certain intervals there were no investors in the Plan
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I ABRIDGED ANNUAL REPORT FORF.Y. 2009- 2010 Edelweiss

Mutual Fund
KEY STATISTICS FOR THE PERIOD ENDED MARCH 31, 2010

EDELWEISS LIQUID FUND
PERIOD ENDED 31.03.10 PERIOD ENDED 31.03.09
RETAIL INSTITUTIONAL SUPER- RETAIL INSTITUTIONAL SUPER-
PLAN PLAN INSTITUTIONAL PLAN PLAN PLAN INSTITUTIONAL PLAN
1. NAV per unit (Rs.):Declared
NAV excluding Load
Open
G 10.4858 - -# 10.0000 10.0000 10.0000
DD 10.0000 -# -# 10.0000 10.0000 10.0000
WD 10.0038 - -# 10.0000 10.0000 10.0000
MD 10.0403 -# -# 10.0000 10.0000 10.0000
FD - -4 -4 10.0000 10.0000 10.0000
High
G 10.7841 10.0068 10.0015 10.4858 10.1286 10.2844
DD 10.0011 10.0000 10.0000 10.0000 10.0000 10.0000
WD 10.0076 -# -4 10.0291 10.0000 10.0199
MD 10.0310 - -# 10.0908 10.0000 10.0029
FD - - -# 10.0000 10.0000 10.0000
Low
G 10.4888 10.0000 10.0000 10.0000 10.0000 10.0000
DD 10.0000 10.0000 10.0000 10.0000 10.0000 10.0000
WD 10.0000 - -4 10.0000 10.0000 10.0000
MD 10.0000 -# -# 10.0000 10.0000 10.0000
FD -# -# -# 10.0000 10.0000 10.0000
End
G 10.7841 10.0013 -# 10.4858 # #
DD 10.0000 -# -# 10.0000 - -#
WD 10.0000 - -# 10.0038 -# -#
MD 10.0310 -# -4 10.0403 - -#
FD o # . # o # o # - # #
2. Closing Assets Under
Management (Rs. in Lacs)
End 173.53 343.19
Average (AAuM) 1832.81 16097.24
3. Gross income as % of AAuM 0.31% 2.30%
4.  Expense Ratio:
a. Total Expenseas % of 0.46% 0.16% 0.14% 0.48% 0.08% 0.19%
AAuM (plan wise)
b. Management Feeas % of 0.42% 0.15% 0.13% 0.41% 0.07% 0.17%
AAuM (plan wise)
5. NetIncome as a % 0.27% 2.25%
of AAuM
6.  Portfolio turnover ratio 0.54 7.98
7. Total Dividend per unit
distributed during the year / IND. OTH. IND. OTH. IND. OTH. IND. OTH. IND. OTH. IND. OTH.
period (planwise)
DD 0.217618 0.217618| 0.001086 0.001086 | 0.001344 0.001344 | 0.368676 0.368676 | 0.134850 0.134850 | 0.123909 0.123909
WD 0.220849 0.220849 - - - - 0.366122 0.366122 - - 0.034675 0.034675
FD - - - - - - - - - - - -
MD 0.224888 0.224888 - - - - 0.331156 0.331156 - - -
D - - - - - - - - - - -
8. Returns*:
a.LastOne Year
Scheme 2.85% N.A. # N.A. # N.A N.A N.A
Benchmark 3.69% N.A. N.A. N.A N.A N.A
b. Since Inception**
Scheme 4.97% 0.01% N.A. # 4.86% N.A N.A
Benchmark 5.75% 5.75% N.A. 5.18% N.A N.A
Benchmark Index CRISIL Liquid Fund Index

G - Growth, DD - Daily Dividend, WD - Weekly Dividend, MD - Monthly Dividend, FD - Fortnightly Dividend, D - Dividend

IND. - Individual, OTH - Others

AAuUM - Average Daily Net Assets

* Past performance may or may not be sustained in future. NAVs of Growth Option of the respective plans have been considered for
calculation of returns. Returns shown above are Compounded Annualized Returns.

** Inception Date is deemed to be the date of allotment (i.e. September 9, 2008)

# During the period at certain intervals there were no investors in the Plan
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I ABRIDGED ANNUAL REPORT FORF.Y. 2009-2010

Edelweiss

Benchmark Index

Mutual Fund
KEY STATISTICS FOR THE PERIOD ENDED MARCH 31, 2010
EDELWEISS MONTHLY INTERVAL FUND - SERIES1
PERIOD ENDED 31.03.10 PERIOD ENDED 31.03.09
RETAILPLAN INSTITUTIONAL PLAN RETAILPLAN INSTITUTIONAL PLAN
1. NAVperunit(Rs.):Declared
NAV excluding Load
Open
G 10.4465 10.0553 10.0000 10.0000
D 10.0125 - 10.0000 10.0000
High
G 11.1033 10.6949 10.4465 10.0747
D 10.0591 10.0442 10.0937 10.0937
Low
G 10.4510 10.0596 10.0000 10.0000
D 10.0000 10.0000 10.0000 10.0000
End
G 11.1033 10.6949 10.4465 10.0553
D 10.0161 - 10.0125 -
2. Closing Assets Under Management
(Rs.inLacs)
End 129.81 42,08
Average (AAuM) 115.95 409.39
3. Grossincome as % of AAuM 5.85% 354%
4.  Expense Ratio:
a. Total Expense as % of 0.64% 0.48% 0.35% 0.17%
AAuM (plan wise)
b. Management Fee as % of 0.58% 0.43% 0.31% 0.15%
AAuM (plan wise)
5. NetIncome as a % of AAuM 5.29% 3.42%
6.  Portfolio turnover ratio 2.30 3.65
7. Total Dividend per unit
distributed during the year/ IND. OTH. IND. OTH. IND. OTH. IND. OTH.
period (planwise)
D 0.532300  0.495422 0.115228 0.107246 0.373046  0.347202 0.084600 0.078740
8. Returns™:
a.Last One Year
Scheme 6.29% 6.36% N.A N.A
Benchmark 3.69% 3.69% N.A N.A
b. Since Inception**
Scheme 7.18% 4.55% 4.47% 0.55% *
Benchmark 5.66% 5.66% 4.77% 4.77%

CRISIL Liquid Fund Index

G - Growth, D - Dividend
IND. - Individual, OTH - Others

AAuUM - Average Daily Net Assets

* Past performance may or may not be sustained in future. NAVs of Growth Option of the respective plans have been considered for
calculation of returns. Returns shown above are Compounded Annualized Returns.
** Inception Date is deemed to be the date of allotment (i.e. September 26, 2008)

# During the period at certain intervals there were no investors in the Plan
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I ABRIDGED ANNUAL REPORT FOR F.Y. 2009- 2010

KEY STATISTICS FOR THE PERIOD ENDED MARCH 31, 2010

Edelweiss

Mutual

Fund

EDELWEISS QUARTERLY INTERVAL FUND - SERIES1 EDELWEISS ELSS FUND
PERIOD ENDED PERIOD ENDED PERIOD ENDED PERIOD ENDED
31.03.10 31.03.09 31.03.10 31.03.09
RETAIL PLAN  |INSTITUTIONALPLAN | RETAILPLAN  |INSTITUTIONALPLAN
1. NAV perunit (Rs.):Declared
NAV excluding Load
Open
G 10.4877 10.4885 10.0000 10.0000 10.64 10.00
D 10.0137 10.0142 10.0000 10.0000 10.64 10.00
High
G 11.1537 11.1612 10.4877 10.4885 17.72 10.85
D 10.1798 10.1798 10.2867 10.2866 17.72 10.85
Low
G 10.4923 10.4932 10.0000 10.0000 10.75 9.58
D 10.0000 10.0000 10.0000 10.0000 10.76 9.58
End
G 11.1537 11.1612 10.4877 10.4885 17.55 10.64
D 10.0188 10.0196 10.0137 10.0142 17.55 10.64
2. Closing Assets Under
Management (Rs. in Lacs)
End 26.48 20.22 56.45 17.81
Average (AAuM) 23.63 1011.50 34.25 12.56
3. Grossincome as % of AAuM 6.56% 5.56% 34.95% 1.17%
4. Expense Ratio:
a. Total Expense as % of 0.61% 0.54% 0.15% 0.12% 2.18% 1.28%
AAuM (plan wise)
b. Management Fee as % of 0.55% 0.49% 0.14% 0.11% 1.13% 1.12%
AAuM (plan wise)
5. NetIncome as a % 5.97% 5.50% 32.76% 0.86%
of AAuM
6.  Portfolio turnover ratio 1.80 3.76 1.29 0.05
7. Total Dividend per unit
distributed during the year/ IND. OTH IND. OmH. IND. OTH IND. OmH. IND. OTH IND. OmH.
period (planwise)
D 0.539134 0.501784( 0.544446 0.506729 [0.410313 0.381887| 0.410200 0.381783 - -
8. Returns™
a. Last One Year
Scheme 6.35% 6.41% N.A N.A 64.94% N.A
Benchmark 3.69% 3.69% N.A N.A 73.76% N.A
b. Since Inception **
Scheme 7.50% 7.55% 4.88% 4.89% 56.88% 6.41%
Benchmark 5.66% 5.66% 4.77% 4.77% 59.81% -2.04%
Benchmark Index CRISIL Liquid Fund Index S & P CNX Nifty index

G - Growth, D - Dividend
IND. - Individual, OTH - Others
AAuUM - Average Daily Net Assets

* Past performance may or may not be sustained in future. NAVs of Growth Option of the respective plans have been considered for
calculation of returns. Returns shown above are Compounded Annualized Returns.
** Inception Date is deemed to be the date of allotment i.e. September 26, 2008 for Edelweiss Quarterly Interval Fund - Sr 1 and December 30,

2008 for Edelweiss ELSS Fund
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I ABRIDGED ANNUAL REPORT FORF.Y. 2009- 2010 Edelweiss

Mutual Fund
KEY STATISTICS FOR THE PERIOD ENDED MARCH 31, 2010

EDELWEISS DIVERSIFIED GROWTH EQUITY FUND EDELWEISS NIFTY ENHANCER FUND EDELWEISS GILT
FUND
PERIOD ENDED PERIOD ENDED PERIOD ENDED
31.03.10 31.03.10 31.03.09
PLANA PLANB PLANC PLANA PLANB
1. NAVperunit(Rs.):Declared
NAV excluding Load
Open
G 10.007 10.007 10.007 10.007 10.007 10.00007
D 10.007 10.00~ 10.00~ 10.007 10.007 10.00007
High
G 13.47 13.49 13.52 11.94 11.86 10.1840
D 13.46 13.49 13.52 10.89 11.86 10.1840
Low
G 9.79 9.79 9.79 9.81 8.81 9.6737
D 9.79 9.79 9.79 9.32 8.81 9.6737
End
G 13.03 13.06 13.09 11.82 11.74 10.1823
D 13.03 13.06 13.09 10.78 11.74 10.1823
2. Closing Assets Under
Management (Rs. in Lacs)
End 1906.31 1245.81 29.29
Average (AAuM) 1608.01 1153.51 29.44
3. Grossincome as % of AAuM 21.62% 16.87% 2.53%
4. Expense Ratio:
a. Total Expense as % of 2.37% 2.09% 1.82% 1.01% 1.23% 1.04%
AAuM (plan wise)
b. Management Fee as % of 1.01% 0.80% 0.74% 0.90% 0.83% 0.94%
AAuM (plan wise)
5. NetlIncome as a % 19.79% 15.55% 1.77%
of AAuM
6.  Portfolio turnover ratio 2.49 1.53 1.59
7. Total Dividend per unit
distributed during the year / IND. OTH IND. OTH IND. OTH IND. OmH. IND. OmH. IND. OmH.
period (planwise)
D - - - - - - - - - - -
8. Returns™:
a.LastOne Year
Scheme N.A. N.A. N.A. N.A. N.A. N.A.
Benchmark N.A. N.A. N.A. N.A. N.A. N.A.
b. Since Inception**
Scheme 30.31% 30.64% 30.94% 18.24% * 17.40% 1.82%
Benchmark 25.37% 25.37% 25.37% 22.10% 22.10% 2.50%
Benchmark Index S & P CNX Nifty index S & P CNX Nifty index I-Sec Composite
Gilt Index

G - Growth, D - Dividend

IND. - Individual, OTH - Others

AAuM - Average Daily Net Assets

* Past performance may or may not be sustained in future. NAVs of Growth Option of the respective plans have been considered for
calculation of returns. Since the Scheme / Plan has not completed one year, returns are computed in absolute terms from the date of allotment.

** Inception Date is deemed to be the date of allotment i.e. May 20, 2009 for Edelweiss Diversified Growth Equity Fund; June 16, 2009 for
Edelweiss Nifty Enhancer Fund and July 6, 2009 for Edelweiss Gilt Fund

# During the period at certain intervals there were no investors in the Plan.

A Allotment date NAV
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I ABRIDGED ANNUAL REPORT FORF.Y. 2009- 2010 Edelweiss

Mutual Fund
KEY STATISTICS FOR THE PERIOD ENDED MARCH 31, 2010

EDELWEISS ABSOLUTE RETURN EQUITY FUND EDELWEISS INCOME ADVANTAGE FUND
PERIOD ENDED 31.03.10 PERIOD ENDED 31.03.10
1. NAV perunit (Rs.):Declared
NAV excluding Load
Open
G 10.007 10.00007
D 10.007 10.00007
High
G 10.49 10.1077
D 10.49 10.1077
Low
G 9.85 10.0000
D 9.85 10.0000
End
G 10.49 10.1077
D 10.49 10.1077
2. Closing Assets Under
Management (Rs. in Lacs)
End 1388.02 3582.80
Average (AAuM) 1442.07 3563.15
3. Grossincome as % of AAuM 4.32% 0.90%
4. Expense Ratio:
a. Total Expense as % 1.33% 1.25%
of AAuM (plan wise)
b. Management Fee as 1.09% 1.13%
% of AAuM (plan wise)
5. NetIncome as a % 3.45% 0.78%
of AAuM
6.  Portfolio turnover ratio 1.98 0.00
7.  Total Dividend per unit distributed IND. OTH. IND. OTH.
during the year / period (planwise)
8.  Returns*:
a.LastOne Year
Scheme N.A. N.A.
Benchmark N.A. N.A.
b. Since Inception **
Scheme 4.87% 1.08%
Benchmark 9.17% 21.69%
Benchmark Index CRISIL MIP Blended Index CRISIL MIP Blended Index

G - Growth, D - Dividend

IND. - Individual, OTH - Others

AAuM - Average Daily Net Assets

* Past performance may or may not be sustained in future. NAVs of Growth Option of the respective schemes have been considered for
calculation of returns. Since the scheme has not completed one year, returns are computed in absolute terms from the date of allotment.

** Inception Date is deemed to be the date of allotment i.e. August 20, 2009 for Edelweiss Absolute Return Equity Fund and February 24, 2010
for Edelweiss Income Advantage Fund
A Allotment date NAV

15



Edelweiss

ABRIDGED ANNUAL REPORT FOR F.Y. 2009-2010
Mutual Fund

ANNEXURE I: NOTES TO ACCOUNTS TO THE ABRIDGED BALANCESHEET AND REVENUE ACCOUNT FOR THE YEAR/

PERIOD ENDED MARCH 31, 2010

Organisation

In conformity with Securities and Exchange Board of India (Mutual Funds) Regulations, 1996 (the Regulations), Edelweiss Asset Management
Limited has been set up to act as the Asset Management Company (AMC) to Edelweiss Mutual Fund (Fund). In terms of the Investment
Management Agreement (IMA) dated January 30, 2008, entered into between Edelweiss Trusteeship Company Limited (Trustee) and the
AMC, the AMC has been appointed as the Investment Manager to the Schemes of the Fund.

2. Investments
2.1 Investments of the Schemes are registered in the name of the Trustee for the benefits of the Schemes' Unit holders.
2.2 Open Position of derivatives as of March 31, 2010:
Rupees in lacs
Scheme Outstanding market value * % to Net Assets
EDELEDGE 189.42 9.94%
EDELNIF 1,459.70 117.17%
EDELABRE 350.52 25.25%
*Represents gross total of long and short positions
Open Position of derivatives as of March 31, 2009: Nil
2.3 Investments in Associates and Group Companies for the year 2009-2010 is Nil
Investments in Associates and Group Companies for the year 2008-2009 was Nil
2.4 Aggregate Unrealized Gain / Loss and percentage to net assets:
Rupees in lacs
Scheme Unrealised | Unrealised Total % to Net Unrealised Unrealised Total % to Net
Gain/(loss) Gain/ Unrealised| Assets Gain/(loss) Gain/(loss) | Unrealised | Assets
(Other (loss) Gain/ (Other Than | (Derivatives) | Gain/(loss)
Than (Derivatives) | (loss) Derivatives) (B) C=A+B
Derivatives) (B) C=A+B (A)
(A)
As of March 31, 2010 As of March 31, 2009
EDELELSS 3.02 - 3.02 5.35% 0.83 - 0.83 4.64%
EDELLIQ (0.00) - (0.00) 0.00% - - - -
EDELSTBF (0.16) - (0.16) 0.00% (0.31) - (0.31) 0.03%
EDELMIP 0.00 - 0.00 0.00% (0.00) - (0.00) 0.01%
EDELQIP (0.00) - (0.00) 0.00% (0.00) - (0.00) 0.01%
EDELEDGE 85.41 1.06 86.47 4.54% - - - -
EDELNIF (1.61) 5.55 3.94 0.32% - - - -
EDELGILT 0.01 - 0.01 0.02% - - - -
EDELABRE 14.08 2.43 16.51 1.19% - - - -
EDELIAF 10.41 - 10.41 0.29% - - - -
2.5 The aggregate value of investments purchased and sold (including redeemed) during the year and these amounts as a
percentage of average daily Net assets:
Scheme Purchase Sale Purchase as % to average Sale as
(Rupees in lacs) (Rupees in lacs) daily net assets % to average daily
net assets
2009-2010 | 2008-2009 {2009-2010 | 2008-2009 2009-2010 2008-2009 |2009-2010 |2008-2009
EDELELSS 60.83 15.02 44.16 0.64 177.60% 119.52% 128.94% 5.13%
EDELSTBF 14,766.40 | 65,528.56 | 8,705.00 | 63,146.96 266.72% 1131.32% 157.23% | 1090.20%
EDELLIQ 1,030.02 (128,483.84 985.67 | 128,738.41 56.20% 798.17% 53.78% | 799.75%
EDELMIP 334.22 1,516.93 266.58 1,492.65 288.26% 370.53% | 229.92% | 364.60%
EDELQIP 42.46 3,805.13 51 3,840.31 179.68% 376.19% | 215.80% | 379.66%
EDELEDGE 5,306.57 - | 3,997.48 - 330.01% - 248.60% -
EDELNIF 2,689.35 -| 1,768.66 - 233.15% - 153.33% -
EDELGILT 72.46 - 46.67 - 246.17% - 158.55% -
EDELABRE 3,786.61 -| 2,858.16 - 262.58% - 198.20% -
EDELIAF 4,372.00 - 0 - 122.70% - 0.00% -
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2.6 Non-Traded securities in the

portfolio:

Edelweiss

Mutual Fund

Rupees in lacs

As of March 31, 2010 As of March 31, 2009
Scheme Equity | %to Debt | % to Money % to Equity| % to Debt | % to Money % to
Net Net Market Net Net Net Market Net
Assets Assets|Instruments| Assets Assets Assets|InstrumentsAssets
EDELSTBF - - - - 6,702 | 92.59% - - - - 354 |37.34%
EDELLIQ - - - - 47 | 27.00% - - - - - -
EDELMIP - - - - 112 | 86.60% - - - - 38 [90.95%
EDELQIP - - - - 12 | 45.17% - - - - 19 [94.62%
EDELELSS - - - - - - - - - - - -
EDELEDGE - - - - - - - - - - - -
EDELNIF - - - - - - - - - - - -
EDELGILT - - - - - - - - - - - -
EDELABRE - - - - - - - - - - - -
EDELIAF - - | 2,466 |68.84% 480 | 13.41% - - - - - -
2.7 Open Position of Securities Borrowed and / or Lent by the Scheme as of March 31, 2010 is Nil
Open Position of Securities Borrowed and / or Lent by the Scheme as of March 31, 2009 is Nil
2.8 Details of NPA as of March 31, 2010: Nil
Details of NPA as of March 31, 2009: Nil

3. Details of transactions with Associates in terms of regulation 25(8):
Name of Associate: Edelweiss Capital Limited, Edelweiss Broking Limited and Edelweiss Securities Limited

3.1

associate was the sole or one of the several lead managers -

Current Year 2009-10

Securities transaction in the form of investments/disinvestment in various Public issues / Private placements where the

Rupees in lacs

Scheme Name Lead Manager 2009-2010
EDELABRE Edelweiss Capital Limited 32.98
Previous Year 2008 - 2009 : Nil
3.2 Brokerage paid to associates/related parties/group companies of Sponsor/AMC:
Current Year 2009-10
Name of associate Nature of Period Value of transaction Brokerage
/ related parties / group Association/ covered . . . .
companies of sponsor / AMC Nature of in Rs. Cr. in % of total in Rs. Cr in % of total
relation value of brokerage
transaction paid by the
of the fund fund
Edelweiss Securities Associate April 1, 2009 to 24.3475 3.20% 0.0089 2.27%
Limited Broker March 31, 2010
Previous Year 2008 - 2009 :
Name of associate Nature of Period Value of transaction Brokerage
/ related parties / grou Association/ covered - ] - -
companies gf sponsc?r / I-'\)MC Nature of in Rs. Cr. in % of total in Rs. Cr in % of total
relation value of brokerage
transaction paid by the
of the fund fund
NIL

17



I ABRIDGED ANNUAL REPORT FORF.Y. 2009-2010

Edelweiss

3.3 Commission paid to associates/related parties/group companies of sponsor/AMC:

Current Year 2009 - 2010 :

Mutual

Fund

Name of associate /related Nature of Period Business given Commission paid
parties/ group companies of | Association/ covered . Y
Sponsor/ AMC Nature of in Rs. In % of total in Rs. In % of total
relation crores business crores Commission
received by paid by
the fund the fund
Edelweiss Capital Limited Associate April 1, 2009 to 112.4843 34.85% 0.0189 18.57%
Broker March 31, 2010
Edelweiss Securities Limited Associate April 1, 2009 to | 170.4106 52.80% 0.0407 39.99%
Broker March 31, 2010
Edelweiss Broking Limited Associate April 1, 2009 to 0.0517 0.02% 0.0007 0.73%
Broker March 31, 2010

Note: Brokerage on distribution and sale of units paid / payable represents the amount paid / payable for the year / period and
does not necessarily reflect the amount charged to the scheme's revenue account. Out of the above amount of Rs.2,78,759
has been borne by the AMC (Rs.16,033 LIQ , Rs.1,58,634 SBTF, Rs.3,986 MIP, Rs.704 QIP, Rs.1,928 ELSS, Rs.27,015 EDGE, Rs.2,146 NIF,
Rs.1,131 GILT, Rs.66,492 ABRE and Rs.689 |AF).

Previous Year 2008 -2009 :

Name of associate /related Nature of Period Business given Commission paid
parties/ group companies of | Association/ covered* o o
Sponsor/ AMC Nature of in Rs. in % of total in Rs. in % of total
relation crores business crores Commission
received by paid by
the fund the fund
Edelweiss Capital Limited Associate September 9, 2008| 750.7793 13.94% 0.0172 28.86%
Broker to March 31, 2009
Edelweiss Securities Limited Associate September 9, 2008| 3297.7771 61.24% 0.0141 23.60%
Broker to March 31, 2009
Edelweiss Broking Limited Associate September 9, 2008 | 0.0324 0.00% 0.0007 1.25%
Broker to March 31, 2009

Note: Brokerage on distribution and sale of units paid / payable represents the amount paid / payable for the year and does not
necessarily reflect the amount charged to the Scheme's revenue account. Out of the above amount of Rs. 7,467 (Rs. 7,115 -
Edelweiss Broking Limited and Rs. 352 - Edelweiss Capital Limited) has been borne by the scheme (ELSS) by utilizing load
payable and balance amount has been borne by AMC.

* Edelweiss Mutual Fund launched its first scheme in September, 2008

4. Large Holding in the schemes (i.e. in excess of 25% of the net assets as of March 31, 2010):

Scheme

Percentage of Holding

No. of Investors

EDELLIQ

80.69%"

1

* This information is as on March 31, 2010 and the investor does not exceed 25% of net assets on a quarterly average basis.
Large Holding in the schemes (i.e. in excess of 25% of the net assets as at March 31, 2009): Nil
5. Unit Capital movement during the year ended / period ended 2009-2010

2009-2010
Scheme Plan Face Opening Units NFO Units Sold/ Redemption/ Closing Units
Value Switchin Switch out
EDELELSS REGULAR 10 167,398.714 - 154,204.785 321,603.499
EDELLIQ REGULAR 10 3,413,443.207 - 10,549,884.731 | 13,633,545.520 329,782.418
EDELLIQ INSTITUTIONAL 10 - 8,670,094.446 7,270,094.446 | 1,400,000.000
EDELLIQ SUPER INSTITUTIONAL 10 - 85,059,805.785 | 85,059,805.785 -
EDELSTBF REGULAR 10 2,934,257.283 - 19,149,007.997 | 14,981,900.471 | 7,101,364.809
EDELSTBF INSTITUTIONAL 10 6,391,720.069 172,809,804.159 |116,527,870.933 | 62,673,653.295
EDELMIP REGULAR 10 309,333.406 - 1,179,208.303 944,389.509 544,152.200
EDELMIP INSTITUTIONAL 10 100,000.000 - 1,059,745.667 481,178.941 678,566.726
EDELQIP REGULAR 10 143,989.475 - 211,084.584 161,455.137 193,618.922
EDELQIP INSTITUTIONAL 10 53,742.683 - 58.901 4,688.804 49,112.780
EDELEDGE PLAN A 10 - 532,854.281 729,482.580 571,856.744 690,480.117
EDELEDGE PLAN B 10 11,192,700.000 13,563,221.659 | 11,035,578.346 | 13,720,343.313
EDELEDGE PLAN C 10 - 150,400.000 53,587.903 20,947.004 183,040.899
EDELNIF PLAN A 10 - 173,328.837 102,707.142 70,621.695
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Mutual Fund
Scheme Plan Face Opening Units NFO Units Sold/ Redemption/ Closing Units
Value SwitchIn Switch out

EDELNIF PLAN B 10 10,480,710.300 10,505,755.662 | 10,444,288.908 | 10,542,177.054
EDELGILT REGULAR 10 - 305,100.000 1,514.643 19,000.000 287,614.643
EDELABRE REGULAR 10 12,709,620.300 13,934,720.004 | 13,406,962.317 | 13,237,377.987
EDELIAF REGULAR 10 35,328,850.000 120,360.541 3,000.000 | 35,446,210.541
2008-2009

Scheme Plan Face Opening Units NFO Units Sold/ Redemption/ Closing Units

Value SwitchIn Switch out

EDELELSS REGULAR 10 - 62,755.341 104,643.373 - 167,398.714
EDELLIQ REGULAR 10 - 7,246,899.800 22,953,791.580 26,787,248.173 | 3,413,443.207
EDELLIQ INSTITUTIONAL 10 - 79,500,000.000 146,949,210.168 | 226,449,210.168 -
EDELLIQ SUPER INSTITUTIONAL 10 -| 590,630,000.000 | 4,379,044,339.371 | 4,969,674,339.371 -
EDELSTBF REGULAR 10 - 15,656,703.400 24,658,573.636 37,381,019.753 | 2,934,257.283
EDELSTBF INSTITUTIONAL 10 -| 209,680,000.000 56,888,987.186 | 260,177,267.117 | 6,391,720.069
EDELMIP REGULAR 10 - 1,706,250.000 5,765,772.019 7,162,688.613 309,333.406
EDELMIP INSTITUTIONAL 10 - 2,108,460.000 2,008,460.000 100,000.000
EDELQIP REGULAR 10 - 4,422,000.000 633,499.047 4,911,509.572 143,989.475
EDELQIP INSTITUTIONAL 10 - 7,120,000.000 5,439,555.268 12,505,812.585 53,742.683

6. Contingent Liability as at March 31, 2010: Nil
Contingent Liability as at March 31, 2009: Nil

7. Prior Period Comparatives

Prior period figures have been reclassified, wherever necessary, to conform to current years presentation. For EDELEDGE, EDELNIF,
EDELGILT, EDELABRE & EDELIAF as these are the first Financial Statements since the date of its launch, there are no comparatives for
the prior period.
8. Expenses other than Management fees is inclusive of Service Tax where applicable

9. SEBI, vide circular no. SEBI/IMD/Cir No. 13/150975//09 dated January 19, 2009, advised Mutual Funds to carry out change in
nomenclature of 'Liquid Plus Schemes'.

Consequently the name of following scheme of the Edelweiss Mutual Fund which contained the word 'Liquid Plus' has been changed.

OLD NOMENCLATURE

NEW NOMENCLATURE

Edelweiss Liquid Plus Fund

Edelweiss Short Term Bond Fund

For S.R. Batliboi & Co.

Firmregistration number: 301003E

Chartered Accountants

Sd/-

Shrawan Jalan Sd/-
Partner Director

Membership no. 102102

Mumbai

Date - April 27, 2010

For Edelweiss Trusteeship Company Limited

Sd/-
Director

Sd/-
Director

Sd/-

For Edelweiss Asset Management Limited

Sd/-
Director

Whole Time Director

Sd/-

Fund Manager

(Debt)

Sd/-

Fund Manager

(Equity)

Sd/-
Fund Manager
(Equity)
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1. NOTICE CUM ADDENDUM TO SCHEME INFORMATION DOCUMENT (SID)/KEY INFORMATION MEMORANDUM (KIM) OF THE DESIGNATED SCHEMES OF
EDELWEISS MUTUAL FUND:

A Notice cum addendum to all the investors/ unit holders of Edelweiss ELSS Fund
The second paragraph under Section 1l(D) on Computation of NAV, will be replaced as under:
“The NAV of the Scheme will be calculated and declared upto 2 decimal places. Units allotted to the investor on the basis of the applicable NAV would be allotted
upto 3 decimal places.”
B. Notice cum addendum to all the investors/ unit holders of Edelweiss Liquid Fund/ Edelweiss Short-Term Bond Fund/ Edelweiss Monthly Interval Fund - Series 1 &
Edelweiss Quarterly Interval Fund - Series 1
Notice is hereby given that Mr. Pankaj Jain has been designated as the Fund Manager of the following schemes w.e.f. st 31 March, 2009 in place of Mr. Bhupesh
Kalyani.
1. Edelweiss Liquid Fund
2. Edelweiss Short-Term Bond Fund
3. Edelweiss Monthly Interval Fund - Series 1
4. Edelweiss Quarterly Interval Fund - Series 1
The details of Section | () on Fund Manager of the scheme, in the Scheme Information Document of the aforesaid schemes would be replaced as under:
“Mr. Pankaj Jain, aged 29, is MBA from IIM Bangalore and also holds a degree in Mechanical Engineering from VNIT Nagpur. He has work experience of around 5
years. Prior to joining Edelweiss Asset Management Limited, he has worked with Edelweiss Securities Limited for two years and was responsible for setting up the
Debt & Forex Desk for the Asset Management Division. Prior to joining Edelweiss Securities Limited, he has worked with State Bank of India in Treasury Trading
for Currency Markets and was also instrumental in setting up a Forex Research Desk for the clients. Mr. Jain has also been associated with Thermax India Ltd.,
as a Site Engineer.
Mr. Pankaj Jain is the Fund Manager of Edelweiss Liquid Fund, Edelweiss Short Term Bond Fund and Edelweiss Interval Fund.”
Investors are requested to take note of the above.
This Addendum is dated April 1,2009
2. NOTICE CUMADDENDUMTO ALL THE INVESTORS/UNIT HOLDERS OF THE DESIGNATED SCHEMES
1. EDELWEISS ELSS FUND
Notice is hereby given that the benchmark of Edelweiss ELSS Fund will be changed from BSE 500 to #S & P CNX Nifty w.e.f. June 1,2009. The change is being
effected to bring in line the benchmark index with the investment strategy of the Scheme. The new benchmark reflects the investment strategy better than the
previous benchmark. Accordingly, paragraphs of Section 2(G) on BENCHMARK will be replaced as under:
“The Benchmark for Edelweiss ELSS Fund will be S & P CNX Nifty comprising of 50 scrips.
Rationale for adoption of benchmark:
Edelweiss ELSS Fund will invest in companies that are large/broad market capitalisation based. Since the Fund will not restrict itself from investing in any
particular size/type of company, it is best to have a broad based index for such a fund. Hence, S & P CNX Nifty is the appropriate benchmark for the Fund.”
Further, the information pertaining to Benchmark Index in ‘Highlights - Summary of the Scheme’ will be replaced with:
‘Benchmark Index- S & P CNX Nifty’
2. EDELWEISS DIVERSIFIED GROWTH EQUITY (E.D.G.E.) FUND
A) The second paragraph under Section Il (D) on Computation of NAV in the Scheme Information Document (SID) will be replaced as under:
“The NAV of the Scheme will be calculated and declared upto 2 decimal places. Units allotted to the investor on the basis of the applicable NAV would be allotted
upto 3 decimal places.”
B) The details on Minimum Application Amount under ‘Highlights - summary of the Scheme’ will be revised as follows:

Existing Minimum Application Amount (Rs.) Revised Minimum Application Amount(Rs.)

Plan A - Minimum of Rs. 1,000/- and multiples of Re. 1/- Plan A - Minimum of Rs. 1,000/- and multiples of Re. 1/-
Plan B - Minimum of Rs. 25,000/- and multiples of Re. 1/- Plan B - Minimum of Rs. 10,000/- and multiples of Re. 1/-
Plan C - Minimum of Rs. 10,000/- and multiples of Re 1/- Plan C - Minimum of Rs. 15,000/- and multiples of Re. 1/-

Further, 1st paragraph in Section Il (B) on Minimum amount for purchase/redemption/switches will be replaced as under:

First time investors & investors investing on an ongoing basis have to invest with the minimum application amount as specified under the Section ‘Highlights -
summary of the Scheme’

C) Default Plan: The details of the default plan under ‘Highlights - summary of the Scheme’ and ‘Section IlI- Units & Offer’ will be revised as follows:

Existing default plan Revised default plan
If the investor fails to mention any Plan- Plan C If the Investor fails to mention any Plan - Plan B, if the minimum
(between Plan A, Plan B & Plan C) application amount requirement is fulfilled or else Plan A.

D) Provision of additional facility under Systematic Investment Plan: The following paragraph would be inserted under the sub heading “Systematic Investment Plan”
in Section Ill (B) on Special Products:
Corporate SIP Facility:
In the case of Corporate SIPs, if the Corporate would provide direct credit for the cumulative SIP investments of their employees/officers, the requirement for
submitting cheque/cancelled cheque during first time investment shall be waived off.
Further, the frequency of such SIPs may be customised by the AMC, at its discretion. In case of receipt of transfer of Funds by way of direct credit instructions
/ any other electronic mode of transfer of Funds for such SIPs, the date of allotting units under the Corporate SIP facility would be the date of receipt of a valid
direct credit / transfer of Funds instruction by the AMC.

E) ‘Section IV- Fees and Expenses’ ‘Para E ‘Exit Load Reduction Privileges - by Right of Accumulation’- ‘Introduction of a new category of ROA and change in load
structure of existing ROA’. After the introduction of a new ROA category, there will be two types of ROA i.e. ROA-I and ROA- Il. Accordingly, the para on features
of ROA will be replaced as follows:
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Features of ROA in this Scheme:
There are two categories of Right of Accumulation namely Right of Accumulation - | (ROA-I) and Right of Accumulation - I (ROA-II).

Unit holders are offered breakeven points in the exit load, where the exit load can either be reduced or waived off, if the following conditions are met in respective
ROAs:

ROA
Particulars | PlanA | PlanB | PlanC
Limits on ROA:
Accumulated Investment Minimum: Rs. 10 Lakhs and above upto Rs. 1 crore
Discounting Days within 10 Business Days
Discounting Cycle 180 Days 90 Days 365 Days

Discounted exit load * Upto 90 days - 1.5%
* From 91 days to 180 days - 0.50%

* Above 180 days - Nil

* Upto 90 days - 1.5%
* Above 90 days - Nil

* Upto 90 days - 2.0%
* From 91 days to 180 days - 1.00%
* From 181 days to 365 days 0.5%

* Above 365 days - Nil

Clarifications:

. If the Qualified investor/Unit holder invests Rs. 10 lakhs and above upto Rs. 1 crore and holds the minimum accumulated investment of Rs. 10 lakhs under
Plan A - Above 180 days; Plan - B above 90 days; Plan C - Above 365 days, then exit load will be waived off.

* If the Qualified investor/Unit holder invests Rs. 10 lakhs & above upto Rs. 1 crore and holds the minimum accumulated investment of Rs. 10 lakhs
throughout during the discounting cycle and redeems any amount above Rs. 10 lakhs and upto Rs. 1 crore, within/upto 180 days in Plan A ; within/upto
90 days in Plan B ; within/upto 365 days in plan C, then discounted exit load will be charged as mentioned above in the table.

. If at any point of time, the minimum accumulated Investment as per ROA is redeemed such that the minimum accumulated Investment amount as per
ROA is not maintained during the Discounting Cycle, the normal load structure would be applicable for such redemption.

ROAHI

Particulars PlanA PlanB PlanC
Limits on ROA:

Accumulated Investment Minimum -Rs. 1 crore & above

Discounting Days within 10 Business Days

Discounting Cycle 90 days 7 days 180 days

Discounted exit load * Upto 90 days - 1.5%

* Above 90 days - Nil

* Upto 7 days - 0.50%
* Above 7 days - Nil

* Upto 90 days - 2.0%
* From 91 days to 180 days - 1.00%

* Above 180 days - Nil

Clarifications:

. If the Qualified investor/Unit holder invests Rs. 1 crore & above and holds the minimum accumulated investment of Rs. 1 crore under Plan A - Above 90
days; Plan B - Above 7 days; Plan C - Above 180 days, then exit load will be waived off.

. If the Qualified investor/Unit holder invests Rs. 1 crore & above and holds the minimum accumulated investment of Rs. 1 crore during the discounting cycle
and redeems any amount above Rs. 1 crore, within/upto 90 days under Plan A; within/upto 7 days in Plan B ; within/upto 180 days in Plan C, then
discounted exit load will be charged as mentioned above in the table.

. If at any point of time, the minimum accumulated Investment as per ROA is redeemed such that the minimum accumulated Investment amount as per
ROA is not maintained during the Discounting Cycle, the normal load structure would be applicable for such redemption.

Note: The relevant ROA plan (i.e. ROA-I or ROA-II) will be allotted to the investor based on the accumulated amount invested by him during the discounting days.

ROA facility will be restricted to the maximum amount specified by the investor in the Statement of Intention.

‘Section IV- Fees and Expenses’ ‘Para E ‘Exit Load Reduction Privileges - by Right of Accumulation’- The following paragraph would be inserted under the ‘notes’ to the

ROA and sub heading ‘Intra-Scheme Switching option’ in Section lll (B) on Special Products.

Switch between Plans under ROAs:

Switches will be treated at par with redemption and will be subject to the exit load applicable to the switch-out plan. However, for the purpose of ROA facility,

for calculating the discounting cycle of the switch-in plan, the number of days invested in the switch-out plan would be considered and the investor would have

to remain invested for the residual number of days required to fulfill the discounting cycle requirement of the switch-in plan, if any.

Default Action under ‘Trigger’:

The following paragraph would be inserted under the sub heading “Trigger’ in Section Il (B) on Special Product.

If the investor fails to mention the Action to be taken on fulfiliment of the trigger opted by him, the default action would be ‘Alert’, which means that an alert will

be triggered to his registered mobile/email id.

This addendum is an integral part of the respective Scheme Information Documents and Key Information Memorandums.

All other features, terms and conditions of the schemes remain unchanged.

This Addendum is dated May 25,2009

3
@

Notice Cum Addendum to the Designated Schemes of Edelweiss Mutual Fund
Notice Cum Addendum to all the Investors/ Unit Holders of all Open Ended Schemes of Edelweiss Mutual Fund:

With effect from June 29, 2009, in the Section on “Ongoing Offer Details”, the details on Systematic Investment Plan (SIP), Systematic Withdrawal Plan (SWP)
and Systematic Transfer Plan (STP) under 'Special Products available' will be revised as under:

Frequency Minimum Investment Amount Minimum number of instalments Investment Dates

Daily Rs. 100/- & in multiples of Re. 1/- thereafter 30 All business days

Weekly Rs. 500/- & in multiples of Re. 1/- thereafter 12 7th, 14th, 21st & 28th of any month
Fortnightly Rs. 500/- & in multiples of Re. 1/- thereafter 12 7th & 21st or 14th & 28th of any month
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Frequency Minimum Investment Amount Minimum number of instalments Investment Dates

Monthly Rs. 500/- & in multiples of Re. 1/- thereafter 12 7th or 14th or 21st or 28th of any month
Quarterly Rs. 500/- & in multiples of Re. 1/- thereafter 4 7th or 14th or 21st or 28th of any month
Half Yearly Rs. 500/- & in multiples of Re. 1/- thereafter 2 7th or 14th or 21st or 28th of any month

(b) Notice Cum Addendum to all the Investors/Unit Holders of all the Schemes of Edelweiss Mutual Fund:

Investors / Unitholders of all the Schemes of Edelweiss Mutual Fund are informed that with effect from the closing business hours of June 30, 2009, the Chennai
Office of Edelweiss Asset Management Limited (EAML), located at No 3/2, Collage Lane (Near SBI Circle) Nungambakkam, Chennai - 600 006, will no longer
be designated as Official Point of Acceptance of Transactions (OPA) and will not accept any transactions/applications.

Investors are requested to submit their transactions/applications in the aforesaid location at the following address of our Registrar and Transfer Agent, Karvy
Computershare Pvt. Ltd.

Location | Address

Chennai | Flat No F11,First Floor, Akshya Plaza,(Erstwhile Harris Road), Opp. Chief City Metropolitan Court, #108, Adhithanar Salai, Egmore,
Chennai - 600002

This addendum forms an integral part of the Statement of Additional Information/ Scheme Information Document and Key Information Memorandum of the designated
Schemes of Edelweiss Mutual Fund.

This Addendum is dated June 24,2009

4
1.
a)

b)

a)

b)

NOTICE CUM ADDENDUM TO ALL THE INVESTORS/UNIT HOLDERS OF THE DESIGNATED SCHEMES OF EDELWEISS MUTUAL FUND

#EDELWEISS NIFTY ENHANCER FUND

Computation of NAV:

The second paragraph under Section Il (D) on Computation of NAV in Scheme Information Document (SID) will be replaced as under:

“The NAV of the Scheme will be calculated and declared upto 2 decimal places. Units allotted to the investor on the basis of the applicable NAV would be allotted
upto 3 decimal places.”

Provision of additional facility under Systematic Investment Plan (SIP):

The following paragraph would be inserted under the sub heading “Systematic Investment Plan” in Section Ill (B) on Special Products available:

Corporate SIP Facility:

In the case of Corporate SIPs, if the Corporate would provide direct credit for the cumulative SIP investments of their employees/officers, the requirement for
submitting cheque/cancelled cheque during first time investment shall be waived off.

Further, the frequency of such SIPs may be customised by the AMC, at its discretion. In case of receipt of transfer of funds by way of direct credit instructions
/ any other electronic mode of transfer of funds for such SIPs, the date of allotting units under the Corporate SIP facility would be the date of receipt of a valid
direct credit / transfer of funds instruction by the AMC.

EDELWEISS DIVERSIFIED GROWTH EQUITY (E.D.G.E.) FUND

Change in Benchmark:

The Benchmark of Edelweiss Diversified Growth Equity (E.D.G.E.) Fund will be changed from BSE 500 to #S & P CNX Nifty w.e.f. July 1, 2009. The change
is being effected to bring in line the benchmark index with the investment strategy of the Scheme and the new benchmark reflects the investment strategy better
than the previous benchmark. Accordingly, paragraphs of Section Il (G) on BENCHMARK will be replaced as under:

“The Benchmark for E.D.G.E. Fund will be S & P CNX Nifty comprising of 50 scrips.

Rationale for adoption of benchmark:

E.D.G.E. Fund will invest in companies that are large/broad market capitalisation based. Since the Fund will not restrict itself from investing in any particular size/
type of company, it is best to have a broad based index for such a fund. Hence, S & P CNX Nifty is the appropriate benchmark for the Fund.”

Further, the information pertaining to Benchmark Index in 'Highlights - Summary of the Scheme' will be replaced with '‘Benchmark Index- S & P CNX Nifty'
Section IV- Fees and Expenses, Sub - Section (E) on “Exit Load Reduction Privileges - by Right of Accumulation”:

The following two paragraphs would be inserted under the 'notes' to the ROA and sub heading 'Intra-Scheme Switching option' in Section III (B) on Special
Products.

Switches during Discounting Cycle under ROA between Schemes/Plans:

Switches will be treated at par with purchase/redemption and will be subject to the entry/exit load applicable to the switch-in/switch-out Scheme/Plan. However,
for the purpose of ROA facility, for calculating the discounting cycle of the switch-in Scheme/Plan, the number of days invested in the switch-out Scheme/Plan
would be considered and the investor would have to remain invested for the residual number of days required to fuffill the discounting cycle requirement of the
switch-in Scheme/Plan, if any.

Switches/Redemptions after Discounting Cycle under ROA between Schemes/Plans :

Entry/Exit load will be waived off for Switch-in/Switch-out transactions to/from any Schemes /Plans/Subsequent redemptions from any switch-in Schemes /Plans
(except switch-out/redemption from Edelweiss Monthly Interval Fund - Series 1 and Edelweiss Quarterly Interval Fund - Series 1, Switch-out/ Redemption from
Edelweiss ELSS Fund where there is lock-in period of 3 years and such other Schemes, as and when launched by Edelweiss Mutual Fund, which have a
mandatory lock - in period).

The paragraph on “Switch between Plans under ROAs” inserted vide Addendum dated May 25, 2009 stands deleted.

This addendum is an integral part of the respective Scheme Information Documents and Key Information Memorandums.

All other features, terms and conditions of the schemes remain unchanged.

This Addendum is dated June 26,2009

5.

NOTICE CUM ADDENDUM TO ALL THE INVESTORS/ UNITHOLDERS OF DESIGNATED SCHEMES OF EDELWEISS MUTUAL FUND.

(1) NOTICE CUM ADDENDUMTO ALL THE INVESTORS/UNITHOLDERS OF EDELWEISS GILT FUND:

A

Provision of additional facility under Systematic Investment Plan (SIP):
The following paragraph would be inserted under the sub heading “Systematic Investment Plan” in Section Ill (B) on Special Products available:
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Corporate SIP Facility:

In the case of Corporate SIPs, if the Corporate would provide direct credit for the cumulative SIP investments of their employees/officers, the requirement for
submitting cheque/cancelled cheque during first time investment shall be waived off.

Further, the frequency of such SIPs may be customised by the AMC, at its discretion. In case of receipt of transfer of funds by way of direct credit instructions
/ any other electronic mode of transfer of funds for such SIPs, the date of allotting units under the Corporate SIP facility would be the date of receipt of a valid
direct credit / transfer of funds instruction by the AMC.

Provisions on Systematic Investment Plan (SIP), Systematic Withdrawal Plan (SWP) and Systematic Transfer Plan (STP):

In the “Section on Ongoing Offer Details”, the details on Systematic Investment Plan (SIP), Systematic Withdrawal Plan (SWP) and Systematic Transfer Plan
(STP) under 'Special Products available' will be revised as under:

Frequency Minimum Investment Amount Minimum number of instalments Investment Dates

Daily Rs. 100/- & in multiples of Re. 1/- thereafter 30 All business days

Weekly Rs. 500/- & in multiples of Re. 1/- thereafter 12 7th, 14th, 21st & 28th of any month
Fortnightly Rs. 500/- & in multiples of Re. 1/- thereafter 12 7th & 21st or 14th & 28th of any month
Monthly Rs. 500/- & in multiples of Re. 1/- thereafter 12 7th or 14th or 21st or 28th of any month
Quarterly Rs. 500/- & in multiples of Re. 1/- thereafter 4 7th or 14th or 21st or 28th of any month
Half Yearly Rs. 500/- & in multiples of Re. 1/- thereafter 2 7th or 14th or 21st or 28th of any month

(2) NOTICE CUMADDENDUM TO ALL THE UNITHOLDERS/NVESTORS OF EDELWEISS GILT FUND AND EDELWEISS NIFTY ENHANCER FUND:

(# Please see disclaimer below for Edelweiss Nifty Enhancer Fund)

(A) Addition in definitions:

The following additional definitions & abbreviations are added under Section (D) on Definitions & Abbreviation:

Accumulated This is the minimum amount invested by the Qualified investors/ unit holder across the discounting days & held throughout the
Investment discounting cycle as defined by AMC/ Trustee from time to time to avail the benefits of right of accumulation.

Discounting Days Certain number of days, as determined by AMC from time to time, within which Qualified Investor/ unit holder has to invest in the
Scheme/Plan, an amount equivalent to the accumulated investment specified by the AMC from time to time to avail the right of
accumulation. The calculation of these discounting days will include the date of submission of Statement of Intention (SOI).
DiscountingCycle | Certain number of days, as determined by AMC from time to time, during which the Qualified Investor / Unit holder should retain &
remain, invested with the accumulated investment, brought during the discounting days to avail the right of accumulation.

Permissible Collective or group investments made on account of the Unit holders in accordance with the SEBI Regulations.

Investments or

Investments

Qualified Investor/ Investor/unit holder who has availed the Right of Accumulation facility.

Unitholder

Statement of Statement, in the format prescribed by AMC, declaring the intention of Qualified Investor/ unit holder to avail the rights of
Intention (SOI) accumulation.

(B) Introduction of Sub-Section (E) on “Exit Load Reduction Privileges - by Right of Accumulation (ROA)” under Section IV on Fees and Expenses:

In Section IV on “Fees and Expenses” Sub- Section (E) on “Exit Load Reduction Privileges - by Right of Accumulation (ROA)” would be inserted:

Right of Accumulation (ROA):

The Right of Accumulation (ROA) allows a Qualified Investor/ Unit holder to either waive off or lower his exit load by entering into either a single transaction or
multiple transactions for the Accumulated Investment prescribed by AMC from time to time, within the specified discounting days & hold the same Accumulated
Investment through out the discounting cycle.

The Qualified Investor /Unit holder is required to comply with the requirements of KYC, and all such requirements that would be applicable (other than availing
a lower exit load on fulfillment of the ROA criteria), as would be applicable to any other investor. The AMC reserves the right to call for documents/ information
as it deems fit, to ascertain whether the investor is qualified to be treated as Qualified Investor. If upon scrutiny of available information/ document, it is
concluded that such investor does not meet the prescribed criteria of Qualified Investor, such investor will not be provided the privileges of ROA. In case, where
the AMC comes across cases where the ROA facility is wrongly claimed by any investor claiming to be a Qualified Investor, the AMC reserves the right to
disentitle such investor from ROA facility. In such case, any benefit that would have already been availed by the investor will be reversed by the AMC by debiting
the account of such investor or otherwise recovered from time to time.

Statement of Intention (SOI):

Qualified Investor /Unit holder, wishing to avail the reduced load benefits in the Scheme will have to state his intentions clearly, of making Accumulated
Investment within the given time frame i.e. within the discounted days by filling up SOl in the prescribed format either attached with the original form or available
separately & will have to enter into a non-binding commitment to purchase units of the Scheme within the discounting days as may be specified from time to
time.

(C) Features of ROA under the designated Schemes as mentioned below:

Following features would be inserted in “Section IV - Fees and Expenses” under the Sub- Section “Exit load reduction privileges - by Right of Accumulation
(ROA)”:

Features of ROA:

There are two categories of Right of Accumulation namely Right of Accumulation - | (ROA-I) and Right of Accumulation - I (ROA-II).

Unit holders are offered breakeven points in the exit load, where the exit load can either be reduced or waived off, if the following conditions are met in respective
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ROAs:
ROA4
Particulars Edelweiss Gilt Fund Edelweiss Nifty Enhancer Fund
Limits on ROA:

Accumulated Investment Minimum: Rs. 10 Lakh and above upto Rs. 1 crore

Discounting Days within 10 Business Days

Discounting Cycle 90 Days

Discounted exit load * Upto 90 days - 0.35%

* Above 90 days - Nil

* Upto 90 days - 0.75%
* Above 90 days - Nil

Discounted Expiry day exit Load Not Applicable * Upto 90 days - 0.25%

* Above 90 days - Nil

Explanation:

If the Qualified investor/Unit holder invests Rs. 10 lakhs & above and holds the minimum Accumulated Investment of Rs. 10 lakh under the Scheme above
90 days, then exit load will be waived off.

If the Qualified investor/Unit holder invests Rs. 10 lakhs & above upto Rs. 1 Crore and holds the minimum Accumulated Investment of Rs. 10 lakhs
throughout during the discounting cycle and redeems any amount above 10 lakhs and upto Rs. 1 crore, under the Scheme upto 90 days, then discounted exit
load will be charged as mentioned above in the table.

If at any point of time, redemption is such that the minimum Accumulated Investment amount as per ROA is not maintained during the Discounting Cycle,
the normal load structure would be applicable for such redemption.

ROA-I

Particulars Edelweiss Gilt Fund Edelweiss Nifty Enhancer Fund

Limits on ROA:

Accumulated Investment Minimum - Rs. 1 Crore & above

Discounting Days within 10 Business Days

Discounting Cycle

7 Days

Discounted exit load

* Upto 7 days - 0.50%
* Above 7 days - Nil

* Upto 7 days - 0.50%
* Above 7 days - Nil

Discounted Expiry day exit Load

Not Applicable

* Upto 7 days - 0.25%

* Above 7 days - Nil

Explanation:

If the Qualified investor/Unit holder invests Rs. 1 crore & above and holds the minimum Accumulated Investment of Rs. 1 crore under the Scheme above
7 days, then exit load will be waived off.

If the Qualified investor/Unit holder invests Rs. 1 crore & above and holds the minimum Accumulated Investment of Rs. 1 crore during the discounting cycle
and redeems any amount above Rs. 1 crore, under the Scheme upto 7 days, then discounted exit load will be charged as mentioned above in the table.
If at any point of time, redemption is such that the minimum Accumulated Investment amount as per ROA is not maintained during the Discounting Cycle,
the normal load structure would be applicable for such redemption.

(D) Section IV-Fees and Expenses, Sub - Section (E) on “Exit Load Reduction Privileges - by Right of Accumulation”:

The following paragraphs would be inserted in Section V- Fees and Expenses as 'Notes' to Sub- Section “Exit Load Reduction Privileges - by Right of
Accumulation”:

Notes:

In deciding the Accumulated Investment under the Scheme, the Fund will use the “subscription including additional subscription amount” given by the
Qualified Investor/ Unit holder during the discounting days, for determining whether the unit holder qualifies for the Right of Accumulation criteria.

In calculating the discounting cycle, for availing exit load reduction the calculation will commence from the Business Day following the day on which the
targeted Accumulated Investment is achieved within the discounted days. For Example: if the Qualified Investor/ Unit holder enters into Statement of
Intention (SOI) on September 1, 2008, then the investor will have to bring in the Accumulated Investment (of Rs. 10 lakhs) latest by September 12, 2008(last
day of the discounting cycle i.e. 10 Business Days). Assuming that the investors are able to get Rs. 1 lakh on September 2, 2008 & next 9 lakhs on September
6, 2008 then the discounting cycle (of 90 days) in this case will start from September 7, 2008 & they can avail the exit load reduction privilege i.e. in this case
the exit load will be waived off under ROA-|, if they stay invested upto/above after December 6, 2008.

Qualified Investor /Unit holder should also comply with the requirements of Cut off timings, discussed elsewhere in this document.

In case the Qualified Investor/ unit holder does not submit the SOI at the time of investment & submits it later on, the investor has an option of including,
the cost of the total investments which the investor/ unit holder has in the Scheme as at the date of submission of SOI, towards Accumulated Investment
& the Qualified Investor will be required to bring in additional amount to equate the investment cost to the prescribed Accumulated Investment within
discounting days commencing from the date of submission of SOI. Prescribed discounting cycle shall commence from the Business Day following the day
on which the targeted Accumulated Investment is achieved within the discounted days. For example: if the investor invests Rs. 1 lakh on September 1, 2008
& submits SOI on September 10, 2008, in this case, if he avails this option, he is required to bring in incremental amount of Rs.9 lakhs (as Accumulated
Investment required in 10 lakhs under ROA-I) by September 24, 2008(10 Business days from September 10, 2008) & hold the same till the discounting cycle
to avail the ROA.

In case the Statement is revised upward i.e. new SOl is filed at any time during the discounting days, then such a revision will be treated as a new Statement
& a new cycle will start accordingly.

In case the Qualified Investor/ Unit holder redeems units during the discounting days then the Accumulated Investment will stand reduced to that extent &
in case they intend to avail the exit load reduction privilege, then they need to comply with the requirements by getting the balance Accumulated Investment
within the discounting days & holding the prescribed Accumulated Investment upto the discounting cycle period.

In case of default i.e. if the Qualified Investor/ Unit holder opts for the ROA but fails to get in the Accumulated Investment within the discounting period or
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fails to stay with the Scheme till the discounting cycle or fails to get the Accumulated Investment etc. in all such situations the Qualified Investor/ Unit holder
will not be able to avail the benefits of reduced exit load.
* In cases where subsequently, during the scrutiny of the documents submitted for registration, if it is found that the documents are incomplete or deficient
in any manner whatsoever, then the AMC reserves the right to reject such applications of SOI & not extend this facility for such applications.
* The AMC reserves the right to withdraw/ modify this facility or its terms (like discounting days, discounting cycle, Accumulated Investment or any other such
conditions mentioned above)at any given point of time. The AMC shall not be bound to provide this ROA facility i.e. of reducing the exit load for any Qualified
Investor/ Unit holder, who has provided SOI but whose discounting days have not expired, if it deems fit in the larger interest of the Scheme or Mutual Fund.

E) InSection IV-Fees and Expenses under Sub - Section (E) on “Exit Load Reduction Privileges - by Right of Accumulation” and Section lll (B) on 'Special Products' under

Sub Heading 'Intra-Scheme Switching option':

The following two paragraphs would be inserted under the ‘Notes' to the 'Exit Load Reduction Privileges - by Right of Accumulation' in 'Section IV on Fees and

Expenses' and Sub-Heading 'Intra-Scheme Switching option' in Section IIl (B) on Special Products.

*  Switches during Discounting Cycle under ROA between Schemes/Plans:
Switches will be treated at par with purchase/redemption and will be subject to the entry/exit load applicable to the switch-in/switch-out Scheme/Plan.
However, for the purpose of ROA facility, for calculating the discounting cycle of the switch-in Scheme/Plan, the number of days invested in the switch-out
Scheme/Plan would be considered and the investor would have to remain invested for the residual number of days required to fuffill the discounting cycle
requirement of the switch-in Scheme/Plan, if any.

*  Switches/Redemptions after Discounting Cycle under ROA between Schemes/Plans:
Entry/Exit load will be waived off for Switch-in/Switch-out transactions to/from any Schemes /Plans/Subsequent redemptions from any switch-in Schemes
/Plans (except switch-out/redemption from Edelweiss Monthly Interval Fund - Series 1 and Edelweiss Quarterly Interval Fund - Series 1, Switch-out/
Redemption from Edelweiss ELSS Fund where there is lock-in period of 3 years and such other Schemes, as and when launched by Edelweiss Mutual Fund,
which have a mandatory lock - in period).

Default Action under Trigger":

The following paragraph would be inserted under the Sub - Heading “Trigger' in Section Ill (B) on Special Product.

If the investor fails to mention the Action to be taken on fulfillment of the trigger opted by him, the default action would be 'Alert', which means that an alert will

be triggered to his registered mobile/email id.

This addendum is an integral part of the respective Scheme Information Documents and Key Information Memorandums.

All other features, terms and conditions of the schemes remain unchanged.

This Addendum s dated July 8, 2009
6. NOTICE CUMADDENDUMTO ALL THE INVESTORS/UNIT HOLDERS OF THE DESIGNATED SCHEMES

L

Notice cum Addendum to all the Investors/Unitholders of Edelweiss Mutual Fund:

Investors are requested to note that the following changes will be effected to the Scheme Information Documents / Key Information Memoranda, wherever
applicable for all the schemes of Edelweiss Mutual Fund (“the Fund”). The provisions of the addendum shall be applicable on a prospective basis, effective from
August 1, 2009.

Entry load

In accordance with the requirements specified by the SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009, no entry load will be charged for
purchase / additional purchase / switch-in transaction(s) accepted by the Fund with effect from August 01, 2009.

Similarly, no entry load will be charged with respect to applications for registrations under systematic investment plans/ systematic transfer plans accepted by
the Fund with effect from August 01, 2009.

The upfront commission on investment made by the investor, if any, shall be paid to the ARN Holder directly by the investor, based on the investor's assessment
of various factors including service rendered by the ARN Holder.

Exitload/ Contingent deferred sales charge (“CDSC”)

With effect from August 01, 2009, exit load/ CDSC (if any) up to 1% of the redemption value charged to the unit holder by the Fund on redemption of units shall
be retained by each of the schemes in a separate account and will be utilized for payment of commissions to the ARN Holder and to meet other marketing and
selling expenses.

Any amount in excess of 1% of the redemption value charged to the unit holder as exit load/ CDSC shall be credited to the respective scheme immediately.
This addendum shall form an integral part of the scheme information documents/ key information memoranda.

Notice to all the Investors/Unitholders of Edelweiss Mutual Fund:

Micro SIPs exempt from PAN Requirement with effect from August 1, 2009:

In accordance with the letter dated June 19, 2009 of Securities and Exchange Board of India and the Guidelines issued by the Association of Mutual Funds in
India (AMFI) on July 14, 2009, investment through Systematic Investment Plans (SIPs) upto Rs. 50,000/- per year per investor shall be exempt from the
requirement of PAN. The exemption shall be applicable for SIPs where aggregate of installments in a rolling 12 months period or in a financial year i.e. April -
March does not exceed Rs. 50,000/-.The exemption shall be available for eligible investors, being individuals (including NRIs but not PIOs), minors and sole
proprietary firms. HUFs and other category of investors are not eligible. This exemption is also available for the joint holders.

However, in lieu of PAN, eligible investor has to submit any one of the following photo identification document and/or any other document along with the Micro
SIP application, in accordance with the process as per the AMFI guidelines.

Photo Identification:

1. Voter Identity Card 2. Driving License 3. Government/ Defense identification card 4. Passport 5. Photo Ration Card 6. Photo Debit Card. 7. Employee ID cards
issued by companies registered with Registrar of Companies. 8. Photo Identification issued by Bank Managers of Scheduled Commercial Banks / Gazetted
Officer / Elected Representatives to the Legislative Assembly / Parliament 9. ID card issued to employees of Scheduled Commercial / State / District Co-
operative Banks 10.Senior Citizen / Freedom Fighter ID card issued by Government. 11. Cards issued by Universities / deemed Universities or institutes under
statutes like ICAI, ICWA, ICSI 12. Permanent Retirement Account No (PRAN) card issued to New Pension System (NPS) subscribers by CRA (NSDL).13.Any
other photo ID card issued by Central Government / State Governments /Municipal authorities / Government organizations like ESIC / EPFO.
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Notice cum Addendum to all the investors/unitholders of Edelweiss Diversified Growth Equity (E.D.G.E.) Fund effective from August 1,2009.
The details on Minimum Application Amount under 'Highlights - summary of the Scheme' will be revised as follows:

Existing Minimum Application Amount (Rs.) Revised Minimum Application Amount(Rs.)
Plan A - Minimum of Rs. 1,000/- and multiples of Re. 1/- Plan A - Minimum of Rs. 1,000/- and multiples of Re. 1/-
Plan B - Minimum of Rs. 10,000/- and multiples of Re. 1/- Plan B - Minimum of Rs. 5,000/- and multiples of Re. 1/-
Plan C - Minimum of Rs. 15,000/- and multiples of Re. 1/- Plan C - Minimum of Rs. 10,000/- and multiples of Re. 1/-
The details of the default plan under ‘Highlights —summary of the Scheme’ and under ‘Section lll- Units & Offer’ will be revised as follows:
Existing default plan Revised default plan
If the Investor fails to mention any Plan - Plan B, if the minimum requirement is fulfilled or else Plan A.|If the Investor fails to mention any Plan - Plan A.

Change in Load Structure of Plan A: The following table and paragraph will be replaced under Section (V) C on ‘Load Structure’.

Existing Load Structure under Plan A Revised Load Structure under Plan A
Entry Load* 2.25% Nil
Exit Load* * upto 180 days - 1.50% * upto 365 days - 1.50%
« from 181days upto 365 days - 1.00% * from 366 days upto 1095 days - 1.00%
* from 366 days - Nil * From 1096 days - Nil

* Load shall be calculated as a % of Applicable NAV.

The Scheme has three Plans with different structures mainly differing in minimum application amount, load and recurring expense charges. Presently, Plan A
will have a lower minimum application amount as compared to Plans B & C. Plans B & C will have lower recurring expense charges, as compared to Plan A. Plan
C will have the lowest expense charges.

The AMC reserves the right to change any of the above.

Revision in Load Structure and Discounting Cycle under Right of Accumulation (ROA) in 'Section IV (E)- Fees and Expenses':

The Load Structure and Discounting Cycle under ROAs will be revised as follows. Accordingly, the first two paragraphs of explanation will also be revised under
the respective ROAs.

ROA{
Particulars PlanA PlanB PlanC
Discounting Cycle 730 Days 90 Days 365 Days
*Discounted exit load * Upto 365 days - 1.5% * Upto 90 days - 1.5% * Upto 180 days - 2.0%
* From 366 days to 730 days - 1.00% * 91 days and above - Nil * From 181 days to 365 days - 1.50%
* 731 days and above - Nil * 366 days and above - Nil
*Load shall be calculated as a % of Applicable NAV.
Explanation:

* If the Qualified investor/Unit holder invests Rs. 10 lakhs and above upto Rs. 1 crore and holds the minimum accumulated investment of Rs. 10 lakhs under
Plan A - Above 730 days; Plan - B above 90 days; Plan C - Above 365 days, then exit load will be waived off.

* Ifthe Qualified investor/Unit holder invests Rs. 10 lakhs & above upto Rs. 1 crore and holds the minimum accumulated investment of Rs. 10 lakhs throughout
during the discounting cycle and redeems any amount above Rs. 10 lakhs and upto Rs. 1 crore, within/upto 730 days in Plan A; within/upto 90 days in Plan
B; within/upto 365 days in plan C, then discounted exit load will be charged as mentioned above in the table.

ROAHI
Particulars PlanA PlanB PlanC
Discounting Cycle 365 days 7 days 180 days
*Discounted exit load * Upto 365 days - 1.5% * Upto 7 days - 0.50% * Upto 180 days - 2.0%
* 366 days and above - Nil * 8 days and above - Nil * 181 days and above - Nil
* Load shall be calculated as a % of Applicable NAV.
Explanation:

* |f the Qualified investor/Unit holder invests Rs. 1 crore & above and holds the minimum accumulated investment of Rs. 1 crore under Plan A - Above 365
days; Plan B - Above 7 days; Plan C - Above 180 days, then exit load will be waived off.

* |f the Qualified investor/Unit holder invests Rs. 1 crore & above and holds the minimum accumulated investment of Rs. 1 crore during the discounting cycle
and redeems any amount above Rs. 1 crore, within/upto 365 days under Plan A; within/upto 7 days in Plan B ; within/upto 180 days in Plan C, then discounted
exit load will be charged as mentioned above in the table.

This addendum is an integral part of the respective Scheme Information Document and Key Information Memorandum.
All other features, terms and conditions of the Scheme remain unchanged.
This Addendum is dated July 30,2009

7.
A

B)

Notice cum addendum to all the investors/ unit holders of Edelweiss Nifty Enhancer Fund effective from August 1,2009

Introduction of Plan A & Plan C under Edelweiss Nifty Enhancer Fund:

Edelweiss Nifty Enhancer Fund is an Open Ended Equity Scheme, which has one single plan. This existing plan will be called as Plan B. New plans, Plan A &
Plan C, are now introduced in Edelweiss Nifty Enhancer Fund. The new plans introduced under the Scheme will have the same investment objective, portfolio
and liquidity as that of the existing plan of the Scheme.

The following details under ‘Highlights - summary of the Scheme’ will be revised as follows:

Plans & Options The Scheme will have three Plans i.e. Plan A, Plan B, Plan C with a common portfolio & each Plan will have Dividend and Growth
Options. Dividend Option shall have Reinvestment, Payout & Sweep Facility. Each Plan represents interest in the same portfolio
of investments and is identical in all respects to other plans, except for differences relating to annual recurring expenses, minimum
subscription amount to be brought in by the investors applying for the units in the Scheme & the load structure.

The AMC reserves the right to introduce further Plans / Options as and when deemed fit.
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Default Plan/Option

Applications not mentioning a particular Plan will be deemed to have opted for Plan A. If the investor does not clearly specify the
choice of Option at the time of investing, it will be deemed that the investor has opted for the Growth Option. In case, if the investor
selects Dividend Option but fails to mention the facility, it will be deemed that the investor has opted for the dividend reinvestment

facility.

Minimum Application
Amount (Rs.)

Plan A - Minimum of Rs. 1,000/- and multiples of Re. 1/-
Plan B - Minimum of Rs. 5,000/- and multiples of Re. 1/-
Plan C- Minimum of Rs. 10,000/- and multiples of Re. 1/-

Change in Load Structure: The following table will be replaced under Section (V) C on ‘Load Structure’.

* 1096 days and above - Nil

PlanA PlanB PlanC
Entry Load* Nil Nil Nil
Exit Load*  Upto 365 days - 1.00% ¢ Upto 180 days - 1.00% * Upto 180 days - 1.00%
« from 366 days upto 1095 days - 0.75% « from 181 days upto 365 days - 0.50% | *from 181 days upto 365 days - 0.75%
* 1096 days and above - Nil * 366 days and above- Nil * from 366 days upto 545 days - 0.50 %
* from 546 days upto 730 days - 0.25 %
* 731 days and above - Nil
Expiry day Trigger Load* | * Upto 1095 days - 0.50% ¢ Upto 180 days - 0.50% * Upto 365 days - 0.50%

* 181 days and above - Nil

* 366 days and above - Nil

* Load shall be calculated as a % of Applicable NAV.
The Scheme has three Plans with different structures mainly differing in minimum application amount, load and recurring expense charges. Presently, Plan A will
have a lower minimum application amount as compared to Plans B & C. Plans B & C will have lower recurring expense charges, as compared to Plan A. Plan
C will have the lowest expense charges. AMC reserves the right to change any of the above.

the ROA and sub heading ‘Intra-Scheme Switching option’ in Section Il (B) on Special Products.
Intra - Scheme Switching option: (Between Plan A, Plan B & Plan C or between Growth Option and Dividend Option or between Dividend Facilities)

Investors can switch between different Plans/ Options under the Scheme. Any valid Intra Scheme Switching between Plans (Plan A, Plan B, Plan C) will be
treated in the same manner as applications for purchase or redemption & will attract load as applicable in case of purchase/ redemption. It will also have tax
consequences. It should be noted that switch between Options will not attract load & such switches will take place at the applicable NAV based prices and the
difference between the NAVs of the two Plans/Options will be reflected in the number of Units allotted.

ROAs will be replaced as follows;

D) ‘Section IV- Fees and Expenses’ ‘Para E ‘Exit Load Reduction Privileges - by Right of Accumulation’- The following paragraph would be inserted under the ‘notes’ to

E) ‘Section IV- Fees and Expenses’ ‘Para E ‘Exit Load Reduction Privileges - by Right of Accumulation’- After the introduction of Plans, the revised Load Structure under

ROA4
Particulars | PlanA | PlanB | PlanC
Limits on ROA:
Accumulated Investment Minimum: Rs. 10 Lakhs and above upto Rs. 1 crore
Discounting Days within 10 Business Days
Discounting Cycle 730 Days 90 Days 365 Days

Discounted exit load

* Upto 365 days - 1.00%

* 731 days and above - Nil

* From 366 days to 730 days - 0.75%

* Upto 90 days - 1.00%
* 91 days and above- Nil

*Upto 180 days - 1.0%
* From 181 days to 365 days - 0.75%
* 366 days and above - Nil

Expiry day Trigger Load*

 Upto 730 days - 0.50%
* 731 days and above - Nil

¢ Upto 90 days- 0.50%
* 91 days and above - Nil

¢ Upto 365 days- 0.50%
* 366 days and above - Nil

* Load shall be calculated as a % of Applicable NAV

Clarifications:

* [fthe Qualified investor/Unit holder invests Rs. 10 lakhs and above upto Rs. 1 crore and holds the minimum accumulated investment of Rs. 10 lakhs under
Plan A - Above 730 days; Plan - B above 90 days; Plan C - Above 365 days, then exit load will be waived off.
* Ifthe Qualified investor/Unit holder invests Rs. 10 lakhs & above upto Rs. 1 crore and holds the minimum accumulated investment of Rs. 10 lakhs throughout
during the discounting cycle and redeems any amount above Rs. 10 lakhs and upto Rs. 1 crore, within/upto 730 days in Plan A ; within/upto 90 days in Plan
B ; within/upto 365 days in plan C, then discounted exit load will be charged as mentioned above in the table.
* [f at any point of time, the minimum Investment as per ROA is redeemed such that the minimum Investment amount as per ROA is not maintained during
the Discounting Cycle, then normal exit load structure would be applicable for such redemption.

ROAAI
Particulars PlanA PlanB PlanC
Limits on ROA:
Accumulated Investment Minimum -Rs. 1 Crore & above
Discounting Days within 10 Business Days
Discounting Cycle 365 days 7 days 180 days

Discounted exit load

» Upto 365 days - 1.00%
* 366 days and above - Nil

* Upto 7 days - 0.50%
* 8 days and above - Nil

* Upto 180 days - 1.0%
* 181 days and above — Nil

Expiry day Trigger Load*

* Upto 365 days - 0.50%
* 366 days and above- Nil

* Upto 7 days- 0.50%
* 8 days and above- Nil

* Upto 180 days- 0.50%
* 181 days and above- Nil

* Load shall be calculated as a % of Applicable NAV
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Clarifications:

* If the Qualified investor/Unit holder invests Rs. 1 crore & above and holds the minimum accumulated investment of Rs. 1 crore under Plan A - Above 365
days; Plan B - Above 7 days; Plan C - Above 180 days, then exit load will be waived off.

* Ifthe Qualified investor/Unit holder invests Rs. 1 crore & above and holds the minimum accumulated investment of Rs. 1 crore during the discounting cycle
and redeems any amount above Rs. 1 crore, within/upto 365 days under Plan A; within/upto 7 days in Plan B ; within/upto 180 days in Plan C, then discounted
exit load will be charged as mentioned above in the table.

* |f at any point of time, the minimum Investment as per ROA is redeemed such that the minimum Investment amount as per ROA is not maintained during
the Discounting Cycle, then normal exit load structure would be applicable for such redemption.

Note: The relevant ROA plan (i.e. ROA-I or ROA-II) will be allotted to the investor based on the accumulated amount invested by him during the discounting
days. ROA facility will be restricted to the maximum amount specified by the investor in the Statement of Intention.

This addendum is an integral part of the Scheme Information Document and Key Information Memorandum.

All other features, terms and conditions of the scheme remain unchanged.

This Addendumis dated July 31,2009

8 NOTICE CUM ADDENDUM TO SCHEME INFORMATION DOCUMENT (SID)/KEY INFORMATION MEMORANDUM (KIM) OF THE DESIGNATED SCHEMES OF

EDELWEISS MUTUAL FUND:

1. Introduction of Trigger Facility in Edelweiss Diversified Growth Equity (E.D.G.E.) Fund

i. The following paragraphs will be inserted under Section Ill (B) (4) on Trigger:

1. Time-based triggers - Time-based triggers are actioned on the day and/or date opted by the investor. For example, if Investor opted for particular day or date
trigger & if he wishes to gift some units to his mother on her birthday, a trigger could be set based on the date as requested by the Unit holder.

2. Event-based triggers - Investor can also set triggers based on the occurrence of a particular external event that affects the value of investment. For example,
*  Investment value- Change in the value of investment held by unit holder by certain percentage/ value (rise/fall) then trigger can be activated. Percentage

change in value of units will be calculated on the amount invested by the unit holders.

*  Capital Appreciation/Depreciation - If investment value appreciates/depreciates by certain percentage /value (rise/fall) trigger will be activated.

*  Change in NAV-Change in the NAV by certain percentage (rise/falls) on Invested NAV then trigger will be activated.

*  BSE Sensex/ NSE Nifty- If BSE Sensex/NSE Nifty changes by certain percentage/points (rise/falls) trigger will be activated. Only end of day closing

points of BSE/NSE will be considered for activating the trigger. Percentage rise/falls will be calculated by taking the base index as on the investment date.

For further details, please refer SAl.
E.D.G.E. Fund offers Expiry Day Trigger Facility under time based triggers:
Concept of Expiry Day:
Expiry Day is the settlement day for derivatives segment in the relevant Stock Exchange (which is currently last Thursday of the month or any day which is declared
as the settlement day for Derivatives segment in case of NSE.)
As an additional facility to the investors this Scheme offers Expiry Day Trigger Facility under which the investor can reduce his Exit Load burden by opting for Full
or Partial redemption of Units/Amount on Expiry Day or Redemption on Expiry Day of Original Investment or Redemption of gains(to the extent of capital appreciation
) only or Full amount or Partial amount /Units switch on Expiry Day to other schemes of Edelweiss Mutual Fund or Original Investment switch or Gain switch on Expiry
Day to other schemes of Edelweiss Mutual Fund or Gain redeemed and Original Investment switched on Expiry Day to other schemes of Edelweiss Mutual Fund or
Original Investment redeemed and gain switched on Expiry Day to other schemes of Edelweiss Mutual Fund at a load which is lower than the one which he would
otherwise be required to pay. Further, please note that in case of a Switch Request the load Structure of the other Scheme would also be applicable.
In case the investor/ unit holder opts for “Expiry Day Trigger Facility”, he will be able to avail a lower Exit load as described below:
Particulars Load chargeable* (as %age of NAV)
Trigger request for redemption/ switch etc. received on any business day for activation of Trigger on any Expiry 0.50
Day within & including 365 days from the date of allotment.
However, for activation of Trigger on a particular Expiry Day (within 365 days from the date of allotment), the
Trigger request should be received on any business day upto & including Friday preceding the Expiry Day.
Trigger request for redemption/ switch etc. received on any business day for activation of Trigger on any Expiry Nil
Day after 365 days i.e. from 365 days and above from the date of allotment in the Scheme).
However, for activation of Trigger on a particular Expiry Day (within 365 days from the date of allotment) the
Trigger request should be received on any business day upto & including Friday preceding the Expiry Day.
*AMC reserves the right to revise the load structure from time to time. Such changes will become effective prospectively from the date such changes are
incorporated.
Investors are requested to note that presently, exit load reduction privilege is offered only under the Expiry Day Trigger.
If the investor uses his Trigger Facility & wishes to redeem/Switch at Expiry Day’s NAV, he needs to submit his Trigger request till 3:00 pm on a Friday (in case such
Friday is a holiday then the preceding Business Day) of the week preceding the Expiry Day clearly specifying that he wishes to receive the Expiry Day’s NAV in the
Trigger form. For Example: in case if 29th May 2008 is the Expiry Day (last Thursday of the month), then the Trigger request will have to be submitted by 3:00 pm
before May 23, 2008 (Friday).
If the request is received after Friday (in case such Friday is a holiday then the preceding Business Day) of the week preceding the Expiry Day clearly specifying
that he wishes to receive the Expiry Day’s NAV in the Redemption form, then it will not be processed as per the Expiry Day's NAV of that month but will be processed
as per the Expiry Day's NAV of the next month. For Example: Continuing the above example if redemption request is received after May 23, 2008 then the Applicable
NAV of the next Expiry Day will be applicable i.e. June 26, 2008 (next Expiry Day).
In case the investor fails to specify the Expiry Day, then in such case by Default it will get executed on the first Expiry Day after his submission of the Application.
Further, in case the investor wishes to withdraw the Trigger Facility then he needs to ensure that the request is sent upto Friday preceding the Expiry Day.
For further details on Trigger Facility please refer SAI.
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i. Thefollowing paragraphs will be inserted under Section IV (c ) on Load Structure:

Edelweiss

Mutual Fund

In case the investor/ unit holder opts for “Expiry Day Trigger Facility”, he will be able to avail a lower Exit load as described below:

Particulars

Load chargeable (as %age of NAV)

Day within & including 365 days from the date of allotment.

However, for activation of Trigger on a particular Expiry Day (within 365 days from the date of allotment), the
Trigger request should be received on any business day upto & including Friday preceding the Expiry Day.

Trigger request for redemption/ switch etc. received on any business day for activation of Trigger on any Expiry 0.50

Trigger request for redemption/ switch etc. received on any business day for activation of Trigger on any Expiry Nil
Day after 365days i.e. from 365 days and above from the date of allotment in the Scheme).

However, for activation of Trigger on a particular Expiry Day (within 365 days from the date of allotment) the
Trigger request should be received on any business day upto & including Friday preceding the Expiry Day.

2. Changein Load Structure of Edelweiss Diversified Growth Equity (E.D.G.E) Fund and Edelweiss Nifty Enhancer Fund:
Notice is hereby issued that pursuant to SEBI Circular Number SEBI / IMD / CIR No. 6 /172445/ 2009 dated August 7, 2009, the Load Structure of the designated

Schemes of the Mutual Fund is revised with effect from August 24, 2009.

Name of the Scheme

Revised Load Structure applicable to the Scheme

Edelweiss Diversified Growth Equity (E.D.G.E) Fund for all Plans in the Scheme

Under normal circumstances:

* Upto 90 days - 1.5%

* above 91 - 365 days - 1%

* 366 days and above - Nil
Under Expiry Day Trigger Facility:
* Upto 365 days - 0.50%

* 366 days and above - Nil

#Edelweiss Nifty Enhancer Fund for all Plans in the Scheme

Under normal circumstances:

* Upto 180 days - 1%

* above 181- 365 days - 0.50%
* 366 days and above - Nil
Under Expiry Day Trigger Facility:
¢ Upto 180 days - 0.50%

* 181 days and above - Nil

In the interest and benefit of Investors, the above load structure shall also be made applicable to investments made after August 1, 2009, provided it does not result
in any imposition or enhancement in the load in comparison with the prevailing load structure at the time of such investments.

3. Withdrawal of Right of Accumulation facility in Edelweiss Diversified Growth Equity (E.D.G.E) Fund, Edelweiss Nifty Enhancer Fund and Edelweiss GILT Fund:

The Right of Accumulation facility under the above Schemes will be withdrawn with effect from August 24, 2009.

This addendum is integral part of the respective SID and KIM.
All other features, terms and conditions of the schemes remain unchanged.
This Addendum is dated August 21,2009

9. NOTICE CUM ADDENDUM TO SCHEME INFORMATION DOCUMENT (SID)/KEY INFORMATION MEMORANDUM (KIM) OF THE DESIGNATED SCHEMES OF

EDELWEISS MUTUAL FUND:

1. ChangeinLoad Structure of Edelweiss Gilt Fund, Edelweiss Diversified Growth Equity (E.D.G.E) Fund, Edelweiss Nifty Enhancer Fund and Edelweiss Absolute Return

Equity Fund effective from September 14, 2009:

The following load structure would be replaced under Section (IV) C on ‘Load Structure’ and wherever applicable:

Name of the Scheme

*Revised Exit Load Structure applicable to the Scheme

Edelweiss Gilt Fund

* Up to 7 days 0.10%
* Above 7 days : Nil

Edelweiss Diversified Growth Equity (E.D.G.E) Fund for all Plans in the Scheme,
#Edelweiss Nifty Enhancer Fund for all Plans in the Scheme and
Edelweiss Absolute Return Equity Fund

Under normal circumstances:
* Upto 30 days - 1%
* Above 30 days - Nil

Under Expiry Day Trigger Facility:
* Upto 30 days - 0.50%

* Above 30 days - Nil

*For existing ‘Exit Load Structure’, please refer the statutory disclosures below.

2. NOTICE CUM ADDENDUM TO ALL THE INVESTORS/UNITHOLDERS OF EDELWEISS ABSOLUTE RETURN EQUITY FUND EFFECTIVE FROM SEPTEMBER 14, 2009:
A) Witheffect from September 14,2009, in the Section on “Ongoing Offer Details”, the details on Systematic Investment Plan (SIP), Systematic Withdrawal Plan (SWP) and

Systematic Transfer Plan (STP) under 'Special Products available' will be revised as under:

Frequency Minimum Investment Amount Minimum number of instalments Investment Dates

Daily Rs. 100/- & in multiples of Re. 1/- thereafter 30 All business days

Weekly Rs. 500/- & in multiples of Re. 1/- thereafter 12 7th, 14th, 21st & 28th of any month
Fortnightly Rs. 500/- & in multiples of Re. 1/- thereafter 12 7th & 21st or 14th & 28th of any month
Monthly Rs. 500/- & in multiples of Re. 1/- thereafter 12 7th or 14th or 21st or 28th of any month
Quarterly Rs. 500/- & in multiples of Re. 1/- thereafter 4 7th or 14th or 21st or 28th of any month
Half Yearly Rs. 500/- & in multiples of Re. 1/- thereafter 2 7th or 14th or 21st or 28th of any month
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B) Introduction of Micro SIP Systematic Investment Plan (SIP):
Under Section 'lll - Units & Offer, Sub-section B - Ongoing Offer Details, on Systematic Investment Plan(SIP) under 'Special Products available', the following
paragraph will be inserted.
Micro SIPs exempt from PAN Requirement with effect from August 1, 2009:
In accordance with the letter dated June 19, 2009 of Securities and Exchange Board of India and the Guidelines issued by the Association of Mutual Funds in
India (AMFI) on July 14, 2009, investment through Systematic Investment Plans (SIPs) upto Rs. 50,000/- per year per investor shall be exempt from the
requirement of PAN. The exemption shall be applicable for SIPs where aggregate of installments in a rolling 12 months period or in a financial year i.e. April -
March does not exceed Rs. 50,000/-.The exemption shall be available for eligible investors, being individuals (including NRIs but not PIOs), minors and sole
proprietary firms. HUFs and other category of investors are not eligible. This exemption is also available for the joint holders. However, in lieu of PAN, eligible
investor has to submit any one of the following photo identification document and/or any other document along with the Micro SIP application, in accordance with
the process as per the AMFI guidelines.
Photo Identification:
1. Voter Identity Card 2. Driving License 3. Government/ Defense identification card 4. Passport 5. Photo Ration Card 6. Photo Debit Card. 7. Employee ID cards
issued by companies registered with Registrar of Companies. 8. Photo Identification issued by Bank Managers of Scheduled Commercial Banks / Gazetted
Officer / Elected Representatives to the Legislative Assembly / Parliament 9. ID card issued to employees of Scheduled Commercial / State / District Co-
operative Banks 10.Senior Citizen / Freedom Fighter ID card issued by Government. 11. Cards issued by Universities / deemed Universities or institutes under
statutes like ICAI, ICWA, ICSI 12. Permanent Retirement Account No (PRAN) card issued to New Pension System (NPS) subscribers by CRA (NSDL).

3. NOTICE CUM ADDENDUM TO ALL THEINVESTORS/UNITHOLDERS OF EDELWEISS ABSOLUTE RETURN EQUITY FUND AND EDELWEISS ELSS FUND EFFECTIVE FROM
SEPTEMBER 14, 2009:

Default Action under ‘Trigger’
The following paragraph would be inserted under the Sub - Heading “Trigger’ in Section Ill (B) on Special Product.
“If the investor fails to mention the Action to be taken on fulfillment of the trigger opted by him, the default action would be ‘Alert’, which means that an alert will
be triggered to his registered mobile/email id.”
This addendum is an integral part of the respective SID and KIM.
All other features, terms and conditions of the schemes remain unchanged.
This Addendum s dated September 11,2009

10. NOTICE CUM ADDENDUM TO SCHEME INFORMATION DOCUMENTS (SID)/ KEY INFORMATION MEMORANDA (KIM) OF ALL THE SCHEMES OF EDELWEISS
MUTUAL FUND:

Notice is hereby given that Edelweiss Asset Management Limited - Investment Manager of Edelweiss Mutual Fund(EMF) and Edelweiss Trusteeship Company
Limited - Trustee Company of EMF presently located at 10th Floor, Chandermukhi, Nariman Point, Mumbai - 400 021, are shifting their Corporate Offices to the
address given below; with effect from November 3, 2009.

Edelweiss Asset Management Limited/ Edelweiss Trusteeship Company Limited
5th Floor, One Indiabulls Centre, Tower 1, 841, Senapati Bapat Marg,
Elphinstone Road, Mumbai - 400 013.

Tel No. + 91 022 40979900 Fax No. + 91 022 40979878

Consequently, the Official Point of Acceptance of EMF will also stand shifted from the erstwhile Corporate Office to the above address with effect from November
3, 2009.

Investors are requested to take note of the above.

This addendum forms an integral part of the Statement of Additional Information, Scheme Information Document(s) and Key Information Memoranda of all the
schemes of EMF.

All the other terms and conditions of the Schemes remain unchanged.

This Addendum is dated October 29,2009

11. NOTICE CUM ADDENDUM TO THE DESIGNATED SCHEMES OF EDELWEISS MUTUAL FUND

A Edelweiss Liquid Fund, Edelweiss Short Term Bond Fund, Edelweiss Monthly Interval Fund - Series 1, Edelweiss Quarterly Interval Fund - Series 1 and Edelweiss Gilt Fund
i) Appointment of Fund Manager:

Notice is hereby given that Mr. Kapil Punjabi has been designated as the Fund Manager of the following schemes w.e.f. December 5, 2009 in place of Mr.
Pankaj Jain.

1. Edelweiss Liquid Fund

Edelweiss Short-Term Bond Fund

Edelweiss Monthly Interval Fund - Series 1

Edelweiss Quarterly Interval Fund - Series 1

. Edelweiss Gilt Fund
The details of Section Il (H) on Fund Manager of the scheme, in the Scheme Information Document of the aforesaid schemes would be replaced as under:
“Mr. Kapil Punjabi, aged 26, is MMS from Mumbai University. He has work experience of more than 3 years. Prior to joining Edelweiss Asset Management
Limited, he has worked with Edelweiss Securities Limited for two years and was responsible for investing in Indian Debt and Equity Markets for the Asset
Management Division. Prior to joining Edelweiss Securities Limited, he has worked with an overseas research entity where he was responsible for research
and creating trading strategies in the US and European Bond Futures and Interest Rate Futures from India.
Mr. Kapil Punjabi is the Fund Manager of Edelweiss Liquid Fund, Edelweiss Short Term Bond Fund, Edelweiss Monthly Interval Fund - Series 1, Edelweiss
Quarterly Interval Fund - Series 1 and Edelweiss Gilt Fund.”
Mr. Pankaj Jain, Fund Manager- Fixed Income has tendered his resignation and ceases to be a Key Personnel w.e.f. close of business hours on December
4,2009.

B. Edelweiss Liquid Fund and Edelweiss Short Term Bond Fund

The following phrase would be deleted from ‘Weekly Dividend Reinvestment Facility’ in ‘Dividend Reinvestment Frequency’ under section 3 A (a) on Units &

o~ owbd
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Offer.

“and Ex-dividend NAV will be declared on Tuesday.”

All the Schemes of Edelweiss Mutual Fund:

i) DefaultPlan:
The following line will be added under the section “Highlight - Summary of the Scheme” and Section Il A (d) on Units & Offer:-
If the investor chooses a Plan in the Application form but fails to comply with the minimum application/additional application amount/other criteria of the said
Plan, then he will be allotted units under the Default Plan, provided the required amount/other criteria are fulfilled.

ii) Registration/Change in Bank Mandate:
Notice is hereby given to all the investors that “Cancelled” original cheque or self certified copy of blank cheque or self certified Bank Statement or first page
of the Bank Pass book (bearing account number and first unit holder name on the face of the cheque/ Bank Pass Book/ Bank Statement) is required as an
incremental additional document in the following circumstances:-
a. Registration of the investor's Bank Mandate at the time of investment
b. Subsequent change in the investor's Bank Mandate

This addendum is an integral part of the designated Scheme Information Documents and Key Information Memoranda.
All other features, terms and conditions of the scheme remain unchanged.
This Addendum is dated December 4, 2009

12. NOTICE TO THE UNIT HOLDERS OF EDELWEISS QUARTERLY INTERVAL FUND - SERIES 1
1. Notice of Record Date:
NOTICE IS HEREBY GIVEN THAT the Trustees of Edelweiss Mutual Fund have approved December 14, 2009 as the Record Date for declaration of dividend in the
following Scheme:
Name of the Scheme Option Dividend Upto (%) Record Date NAV as on December 7,2009 (in Rs.) Face Value per unit
Edelweiss Quarterly Dividend 100% of the available December 14,2009 | Retail Plan - Rs. 10.1468 Rs. 10
Interval Fund- Series 1 distributable surplus as | (Monday) Institutional Plan - Rs. 10.1482
on the Record Date. #
# As reduced by the amount of applicable statutory levy.
*or the immediately following Business Day if that day is a non Business Day.
All unitholders whose name appears in the Register of Unitholders of the said Scheme as at the close of Business Hours on the Record Date shall be eligible
to receive the dividend so declared. After payment of dividend, the NAV will fall to the extent of the payout and statutory levy, if any.
2. Specified Transaction Period:

Investors are requested to take note that the Specified Transaction Period for the Scheme is December 15, 2009 (Tuesday).

This Addendum is dated December 8,2009

13.

i

i)

)

NOTICE CUM ADDENDUM TO ALL THE INVESTORS/UNIT HOLDERS OF THE DESIGNATED SCHEMES OF EDELWEISS MUTUAL FUND
Appointment of Fund Manager for Edelweiss ELSS Fund, Edelweiss Diversified Growth Equity Fund (E.D.G.E.) and Edelweiss Absolute Return Equity Fund
Notice is hereby given that Mr. Venkatesh Sanjeevi and Mr. Paul Parampreet have been designated as the Co - Fund Managers of the following schemes w.e.f.
February 4, 2010 in place of Mr. Tarbir Shahpuri.
1. Edelweiss ELSS Fund
2. Edelweiss Diversified Growth Equity Fund
3. Edelweiss Absolute Return Equity Fund
The details of Section Il (H) on the Fund Managers of the scheme, in the Scheme Information Document of the aforesaid schemes would be replaced as
under:
“Mr. Venkatesh Sanjeevi, aged 27, is an ACA and PGDM (IIM - A). He has a work experience of around 5 years. Prior to being appointed as a Fund Manager
(Equity), Mr. Sanjeevi was a part of the Equity Research Team of Edelweiss Asset Management Ltd. Further, he has worked with Edelweiss Securities Ltd.
in the Equity Research Function and prior to that, in Hindustan Unilever Ltd. in the Finance Function.
Mr. Paul Parampreet, aged 26, is PGDM (IIM - C), B.Tech (lIT Kharagpur). He has a work experience of around 5 years. Prior to joining Edelweiss Asset
Management Ltd. as a Fund Manager (Equity), he has worked with Edelweiss Securities Ltd. in the Asset Management function. Further, he has also worked
with SDG India Pvt. Ltd., ICICI Bank and BG India Pvt. Ltd.
Mr. Venkatesh Sanjeevi and Mr. Paul Parampreet are the Co - Fund Managers of Edelweiss ELSS Fund, Edelweiss Diversified Growth Equity Fund and
Edelweiss Absolute Return Equity Fund.”
Mr. Tarbir Shahpuri, Fund Manager - Equity, has tendered his resignation and ceases to be a Key Personnel w.e.f. close of business hours on February 4,
2010.
Minimum investment amount for SWP /STP facility for Edelweiss Liquid Fund and Edelweiss Short Term Bond Fund
At the time of availing / registering for the SWP /STP facility, the minimum invested amount in the scheme in which the facility is availed should be Rs. 25000.
All Schemes of Edelweiss Mutual Fund:
a) Revisionin minimum redemption criteria:
The minimum redemption limits stand revised as under:
* Inall plans of all schemes, to a minimum of 50 units & in multiples of 1 unit thereafter or Rs. 500 & in multiples of Re. 1/- thereafter.
* For demat transactions, minimum redemption would be mandatorily 50 units.
* Incase of the investors/ units holders having available balance less than Rs. 500/- or less than 50 units in their respective folio on the day of submission
of valid redemption request, for the respective plan, the minimum redemption limit would be the available balance.
b) Default number of installments, where the number of instaliments have not been specified in SIP, STP and SWP by the investor/ unit holder:
Where the number of installments have not been specified by the Investor / Unit holder, the default number of installments across all schemes shall be the
applicable minimum installments for the relevant frequency, as mentioned in the respective Scheme Information Documents.
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c) Triggers & redemptions:
In case the investor opts for both normal redemption and trigger based redemption in a redemption request, the redemption request would be processed as
a normal redemption request and would not be registered as trigger based redemption.
This addendum is an integral part of the designated Scheme Information Documents and Key Information Memoranda.
All other features, terms and conditions of the scheme remain unchanged.
This Addendumis dated February 4,2010
14. NOTICE CUM ADDENDUMTO ALL INVESTORS/UNIT HOLDERS OF EDELWEISS MUTUAL FUND UNDER ALL ITS SCHEMES

The following change has been made to the list of Official Points of Acceptance of Edelweiss Mutual Fund with effect from close of business hours of February 26,
2010.

Location Old Address New Address
Delhi 10th Floor, Hindustan Times House, 18-20, Kasturba Gandhi Marg, 603, 6th Floor, Mercantile House, 15 Kasturba Gandhi Marg,
New Delhi - 110001 » Tel No. & Fax No.- 011-43571105 New Delhi - 110001 « Tel No. & Fax No.- 011-43571105

Investors are requested to note the above change in the list of Official Points of Acceptance of Edelweiss Mutual Fund.

This addendum forms an integral part of the Statement of Additional Information, Scheme Information Document(s) and Key Information Memorandum of all the
schemes of Edelweiss Mutual Fund.

All other terms and conditions of the Schemes remain unchanged.
This Addendum is dated February 25,2010

15. NOTICE CUM ADDENDUM TO ALL THE INVESTORS/ UNIT HOLDERS OF EDELWEISS ELSS FUND, EDELWEISS DIVERSIFIED GROWTH EQUITY FUND
(E.D.G.E.) AND EDELWEISS ABSOLUTE RETURN EQUITY FUND

Notice is hereby given that Mr. Venkatesh Sanjeevi, the Co - Fund Manager of the undermentioned schemes, has tendered his resignation and ceased to be a Key

Personnel w.e.f. close of business hours on March 12, 2010. Mr. Paul Parampreet, the existing Co - Fund Manager, shall now be the sole Fund Manager of the said
schemes.

1. Edelweiss ELSS Fund
2. Edelweiss Diversified Growth Equity Fund
3. Edelweiss Absolute Return Equity Fund

The details of Section Il (H) titled ‘Fund Manager for the Scheme’, in the Scheme Information Document of the aforesaid schemes shall be read accordingly.
This Addendum is dated March 15,2010

32



ABRIDGED ANNUAL REPORT FORF.Y. 2009- 2010 Edelweiss

Mutual Fund
RISK FACTORS

Edelweiss Liquid Fund (An Open Ended Liquid Scheme):

Investment Objective: The objective of the Scheme is to provide optimal returns, commensurate with low risk and high degree of liquidity, through a
portfolio constituted of money market & short term debt instruments. However, there is no assurance that the investment objective of the Scheme will
be realized and the Scheme does not assure or guarantee any returns. Load Structure: Entry Load: Nil; Exit Load: NIL. General Services Offered:
The Scheme will offer subscription & redemption facility at the applicable NAV on every business day.

Edelweiss Short Term Bond Fund (formerly Edelweiss Liquid Plus Fund) (An Open Ended Debt Scheme):

Investment Objective: The objective of the Scheme is to provide reasonable returns, commensurate with moderate level of risk and high degree of
liquidity, through a portfolio constituted of money market and debt instruments. However, there is no assurance that the investment objective of the
Scheme will be realized and the Scheme does not assure or guarantee any returns. Load Structure: Entry Load: Nil; Exit Load: 0.10% if redeemed
before the 8th day of allotment. General Services Offered: The Scheme will offer subscription & redemption facility at the applicable NAV on every
business day.

Edelweiss Monthly Interval Fund- Series | (An Interval Income Scheme):

Investment Objective: The investment objective is to generate regular income through investments in Debt & Money Market Instruments. However,
there is no assurance that the investment objective of the Scheme will be realized and the Scheme does not assure or guarantee any returns. Load
Structure: Entry Load: Nil; Exit Load**: If redeemed during Interval Period- 5.00% (across all Plans). (**Nil- If redeemed during the “Specified
Transaction Period”).General Services Offered: The Scheme will offer subscription facility during Specified Transaction Period & redemption facility
at the Applicable NAV on every Business Day.

Edelweiss Quarterly Interval Fund- Series | (An Interval Income Scheme):

Investment Objective: The investment objective is to generate regular income through investments in Debt & Money Market Instruments. However,
there is no assurance that the investment objective of the Scheme will be realized and the Scheme does not assure or guarantee any returns. Load
Structure: Entry Load: Nil; Exit Load™: If redeemed during Interval Period- 5.00% (across all Plans). (**Nil- If redeemed during the “Specified
Transaction Period”).General Services Offered: The Scheme will offer subscription facility during Specified Transaction Period & redemption facility
at the Applicable NAV on every Business Day.

Edelweiss Gilt Fund (An Open Ended Gilt Scheme):

Investment Objective: The investment objective of the scheme is to generate income and capital appreciation by investing predominantly in securities
issued by the Government of India or State Governments. However, there is no assurance that the investment objective of the Scheme will be realized
and the scheme does not assure or guarantee any returns. Load Structure: Entry Load: Nil; Exit Load: Upto 7 days- 0.10%, Above 7 days- NIL.
General Services Offered: The Scheme will offer subscription & redemption facility at the applicable NAV on every business day.

Edelweiss Income Advantage Fund (An Open Ended Debt Scheme):

Investment Objective: The investment objective of the scheme is to generate returns that are consistent with the moderate levels of risk and liquidity
through active management of a diversified portfolio constituted of debt and money market instruments, securitized debt, Government securities, and
equity & equity related instruments. However, there is no assurance that the investment objective of the Scheme will be realized and the Scheme does
not assure or guarantee any returns. Load Structure: Entry Load: Nil; Exit Load: Upto 30 days- 1%, Above 30 days- NIL. General Services
Offered: The Scheme will offer subscription & redemption facility at the applicable NAV on every business day.

Edelweiss ELSS Fund (An Open Ended Equity Linked Savings Scheme):

Investment Objective: The objective of the Scheme is to generate long-term capital appreciation with an option of periodic payouts at the end of lock
in periods from a portfolio that invests predominantly in equity and equity related instruments. However, there is no assurance that the investment
objective of the Scheme will be realized and the Scheme does not assure or guarantee any returns. Load Structure: Entry Load: Nil; Exit Load: Nil.
General Services Offered: The Scheme will offer subscription & redemption facility at the applicable NAV on every business day. However, as per
ELSS Guideline, the investor/ unit holder shall have the option to redeem, transfer, assign or pledge the units after three years from the date of allotment.

Edelweiss Diversified Growth Equity (E.D.G.E.) Fund (An Open Ended Equity Scheme):

Investment Objective: The primary objective of the Fund is to generate long term capital growth from a diversified portfolio, investing predominantly
in equity and equity related securities. However, there is no assurance that the investment objective of the Scheme will be realized and the Scheme does
not assure or guarantee any returns.Load Structure: Entry Load: Nil; Exit Load: Plan A, Plan B & Plan C: Upto 30 days- 1%, Above 30 days- NIL.
General Services Offered: The Scheme will offer subscription & redemption facility at the applicable NAV on every business day.

Edelweiss Nifty Enhancer Fund # (An Open Ended Equity Scheme):

Investment Objective: The primary objective of the Fund is to generate capital appreciation and income distribution by investing in a portfolio that
endeavours to outperform the S & P CNX Nifty Index. However, there is no assurance that the investment objective of the scheme will be realized and
the scheme does not assure or guarantee any returns. “Edelweiss Nifty Enhancer Fund” is only the name of the Fund. The scheme is not an Index
Fund. The equity stocks/ weightages of the equity stocks in the scheme Portfolio may differ vis-a-vis the underlying stocks of Nifty Index.. Load
Structure: Entry Load: Nil; Exit Load: Plan A, Plan B & Plan C: Upto 30 days- 1%, Above 30 days- NIL. General Services Offered: The Scheme
will offer subscription & redemption facility at the applicable NAV on every business day.
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Edelweiss Absolute Return Equity Fund (An Open Ended Equity Scheme):

Investment Objective: The primary objective of the scheme will be to generate absolute returns with low volatility over a longer tenure of time. The
scheme will invest in arbitrage opportunities, equity derivative strategies, pure equity investments and the balance in debt and money market
instruments. The Scheme proposes to allocate assets to both equity and debt markets based upon the market view. However there is no assurance
that the investment objective of the scheme will be realized. Load Structure: Entry Load: Nil; Exit Load: Upto 30 days- 1%, Above 30 days- NIL.
General Services Offered: The Scheme will offer subscription & redemption facility at the applicable NAV on every business day.

#Disclaimer: “S&P®” and “Standard and Poor's®” are trademarks of the McGraw-hill Companies, Inc. (“S&P”), and have been licensed for use by
India Index Services & Products Limited in connection with the S&P CNX Nifty Index. “The Product is not sponsored, endorsed, sold or promoted by
India Index Services & Products Limited (“lISL”) or Standard & Poor’s, a division of The McGraw-Hill Companies, Inc. (“S&P”). Neither lISL nor S&P
makes any representation or warranty, express or implied, to the owners of the Product or any member of the public regarding the advisability of
investing in securities generally or in the Product. Please read the full Disclaimers in relation to the S&P CNX Nifty Index in the Offer Document /
Prospectus / Information Statement.”

Risk Factors: Edelweiss Liquid Fund, Edelweiss Short Term Bond Fund, Edelweiss Monthly Interval Fund- Series |, Edelweiss Quarterly
Interval Fund- Series |, Edelweiss Gilt Fund, Edelweiss Income Advantage Fund, Edelweiss ELSS Fund, Edelweiss Diversified Growth
Equity Fund, Edelweiss Nifty Enhancer Fund and Edelweiss Absolute Return Equity Fund are only the names of the schemes and do not
in any manner indicate either the quality of the schemes, their future prospects and return. All Mutual Fund and securities investments
are subject to market risk and there can be no assurance that the schemes’ objectives will be achieved. As with any investment in
securities, the NAV of the Units issued under the schemes can go up or down depending on the factors and forces affecting the capital
markets. Past performance of the Sponsor and their Affiliates’/AMC/Mutual Fund & its Scheme(s) does not indicate the future performance of the
Scheme and may not necessarily provide a basis of comparison with other investments. Investment in Mutual Fund Units involves investment risks
such as trading volumes, settlement risk, liquidity risk, default risk including the possible loss of principal and uncertainty of dividend distribution. As the
price / value / interest rates of the securities in which the schemes invest fluctuate, the value of your investment in the schemes may go up or down.
The Sponsor is not responsible or liable for any loss resulting from the operation of the schemes beyond the initial contribution of Rs. 1,00,000/- made
by it towards setting up Edelweiss Mutual Fund. Investors are not being offered any guaranteed / assured returns under any scheme of Edelweiss
Mutual Fund.

Statutory Details: Edelweiss Mutual Fund is set up as a Trust under the Indian Trusts Act, 1882 by Edelweiss Capital Limited. Sponsor: Edelweiss
Capital Limited (ECL)(liability restricted to initial contribution of Rs. 1 Lac). Trustee: Edelweiss Trusteeship Company Limited (ETCL), a Company
registered under the Companies Act, 1956 Investment Manager/ Asset Management Company (AMC): Edelweiss Asset Management Limited
(EAML), a Company registered under the Companies Act, 1956.Copy of the Statement of Additional Information (SAl) / Scheme Information Document
(SID) and Key Information Memorandum (KIM) can be obtained from any of our Investor Services Centers as well as from our website
www.edelweissmf.com.

Mutual Fund investments are subject to market risks. Please read the Statement of Additional Information (SAI) & Scheme Information
Document (SID) of the respective schemes carefully before investing.
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