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GIFT City (Gujarat International Finance Tec-City) is India’s first International Financial Services Centre (IFSC), 
designed to be a global financial and technology hub

Spanning across 886 acres of land

Global Financial Access: 

For non-residents and permitted 

residents in foreign currency.

IFSCA is an Independent 

Financial Services Regulator in 

Gift City, India

Tax Incentives: 

Exemptions on capital gains, 

GST, and more.

Setup: 

Single-window clearance 

with simplified compliance

Plug-and-Play Infrastructure: 

Ready office spaces, advanced 

data centres and integrated 

residential & commercial zones

What is GIFT City
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Fund
Management

Banking 
Services

Capital 
Markets 

Insurance and 
Reinsurance

Other Financial 
Institutions

Aircraft Leasing 
and Financing and 

Ship Leasing

Ancillary 
Services

Permissible businesses in GIFT IFSC



Why choose IFSC GIFT City?
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Cost-Effective 
Jurisdiction

Dual Market 
Access

Globally Competitive 
Tax & Regulatory 

Regime

Established Fund 
Ecosystem

Foreign Investor- 
Friendly

Investor Protection 
& Transparency

Comprehensive
Financial 
Solutions



OutboundInbound

Foreign stocks/ funds

Domestic investorsOffshore investors  

Investing into Indian 
Companies/Mutual Fund

GIFT 
Fund

▪ NRI

▪ OCI

▪ Foreign Entities*

▪ LRS route (USD 250,000 per FY)

▪ Resident Investors, Family Offices, Institutions, 
NRIs and Foreign National

▪ Investment options: Only outbound (i.e. non-India) 
investment

▪ Tax – same as Indian IT Act

Who can invest:

Who can invest?
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LRS/OPI 
Route 

*Foreign Entities like Government Institutions, Corporates, Public Sector Undertakings (PSUs), Private Banks, Insurance Companies, Financial Institutions, Multilateral Organizations, Sovereign Wealth Funds, Pension Funds and 
Institutional Investors | OPI - Overseas Portfolio Investment, LRS - Liberalised Remittance Scheme



Structures available in GIFT

➢ Single country exposure
➢ Single region exposure

Inbound
(India Investments)

Outbound
(Global Investments)

Investment solutions in GIFT City

Active Feeder

➢ Single Fund
➢ Multiple Funds of same AMC
➢ Multiple Funds of multiple AMCs

➢ AIF
➢ PMS



Who should consider investing in an 
Inbound Fund?

Investors seeking 
exposure to India's 

growth story

Investors 
preferring USD-

denominated 
investments

Investors seeking 
an efficient tax 
and compliance 

framework



25 years old financial services conglomerate with a diverse and robust platform 
spanning across multiple segments

Strategic Partner

Edelweiss Financial Services Ltd (EFSL)

Strategic Partner

Asset Management Credit Insurance

NBFC
Housing
Finance

Alternative
Asset Mgt.

Mutual Fund
General

Insurance
Life 

Insurance

Asset
Reconstruction

About Edelweiss Group

6Source: Internal |*A wholly owned subsidiary of Edelweiss Housing Finance 

Acquired 15% Stake in Edelweiss 
AMC

In Process : Acquisition of 45% stake in 
Nido Home Finance*. 



Our vision: Creating investment solutions that deliver enduring value.

Our mission: To drive value for stakeholders through a steadfast commitment to innovation, integrity and customer-centricity.

Source: Internal, AMFI | *AUM data as on June 30, 2026 excluding Fund of Funds - Domestic but including Fund of Funds – Overseas & SIF |#Average Assets under Management (AAUM) for the quarter of  April - June  2026 
AAUM

4.0 Mn.+
Investors

300+
Employees

60
offices

~USD 18.60 Bn.
AUM*
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▪ Awarded the mandate for India’s first corporate bond ETF, 
Bharat Bond – A Govt. of India initiative.

▪ Largest player managing passive debt funds in India.

• First AMC to bring MSCI – world’s leading index provider - to India.

• Pioneer and the largest player in Factor Based Investing strategies 
in India.

About Edelweiss AMC

Rank 
20
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15

Rank 
13

Rank 
33

Rank 
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0
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About Edelweiss AMC (IFSC Branch)
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Edelweiss Asset Management Limited 
(Edelweiss AMC) has set up an

IFSC branch in GIFT City

Registered with IFSCA as a Fund 
Management Entity (Retail) to undertake 

fund management activities

A convenient and viable route for global 
investors to access Indian investment 
opportunities, and for Indian investors to 
access global investment opportunities  
solutions through IFSC GIFT City

Global investors gain from the long and 
distinguished track record of Edelweiss 
AMC with

      • A Robust Investment Philosophy

      • Best-in-class governance

      • Strong & Effective risk management



India - A secular long-term  
opportunity
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12Source: JPM AM Guide to investing in Asia, PWC, World Bank



13Source: Invest India Report Jan 2025

Key growth levers

Economy 
4th largest economy 

Jumped 6 positions since 2014  
GDP of USD 4.27 Trillion

Infrastructure
#1 Rail network in Asia 

#2 Road network globally 
4X Port handling capacity by 

2047

Demographic 
dividend

Youngest working 
population in the world 

with 28 median age

Sustainability
4th globally in Renewable 
Energy Installed Capacity

4th in Wind Power capacity & 
4th in Solar Power capacity 

worldwide

Business Reforms
Corporate tax among lowest 

globally; USD 26 Billion 
worth financial incentives to 
boost domestic production 

across 14 sectors

Technology
USD 1 Trillion digital economy 
by 2026; #2 in mobile phone 

users (1.2 Bn);
Data cost amongst lowest 

globally



14Source: Bloomberg, Invest India

Supportive government reforms

Financial incentives 
worth USD 26 Bn to 
promote domestic 

production in 14 sectors

Increase in frequency of 

reforms post 2014.

Continued engagement 

with key stakeholders 

leading to faster 

implementation and 

amendments

These reforms are likely to 

generate macro dividends 

in coming years

PLI
Corporate tax reduced; 

amongst lowest globally
• For existing units - 22%
• For new units - 15%

Tax Cut

~9,700 projects across 
different sectors, 

totaling above $3,093.51 
Bn have been identified 

under National 
Infrastructure Pipeline

Infra
Digital India initiative 

has increased internet 
penetration to 75% and 
connected over 1 billion 

people to the digital 
world.

Digital

Incentives worth $10bn 
to develop 

semiconductors and 
display manufacturing 

ecosystem

SemiCon

Cabinet Approves 
Rs.103 Bn for India’s AI 

Mission which will 
empower AI Startups

AI Mission
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Demographic dividend of India

Working age population growth

Estimated change between 2024 and 2033*, millions of people

15Source: JPM AM Guide to investing in Asia. Data as of 31st July 2024

Contribution to middle class growth: 2024 to 2030

Millions of people

India, 
642

China, 304

Rest of Asia, 
168

71
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Demographic dividend places India ahead of
its peers

Country 2020 2030 2040 2050

India 64% 69% 64% 61%

Africa 54% 56% 58% 60%

Indonesia 64% 64% 62% 60%

China 64% 61% 57% 50%

LatAm 63% 63% 61% 58%

India to enjoy demographic dividend longer… …with higher share of the working population

Source: UN, World Bank. Note: As per the United Nations Population Fund (UNFPA), the demographic dividend is the economic growth potential resulting out of changing 
population age structure with a large section of people in the working-age group of 15 years to 64 years as compared to the non-working age population of below 14 years 
and above 65 years.

At 60%, India will have the highest % of working population 

amongst all major countries over the next 30 years. 

Countries with a larger share of the working age population to the 

total population are likely to witness higher GDP growth rates. 

Working-age population % to total population:
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Rise in middle- and high-income group to drive 
consumption

Rich India
~120 Mn people

~$12,000 per Capita

Aspiring India
~100 Mn people

~$3000 per Capita

Growing India
~1.2 Bn people

~$1500 per Capita

Data as of Dec 2023. Source: Edelweiss internal research, World Bank, JP Morgan Asset Management, New India Factbook 2023-24 Map not to scale. Map source: Shutterstock

Diverse India consumer classes Higher level of middle class
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151mn
(69%)

51mn
(23%)

16mn
(7%)

1mn
(1%)

2005

High
(> USD 40k)

Upper-middle
(>USD 8k)

Lower-middle
(<USD 8k)

Low
(<USD 4k)

57mn
(15%)

168mn
(44%)

29mn
(7%)

132mn
(34%)

2030EHouseholds



Country
Consumers by 

2024^ (mn)
Consumers* by 

2030^ (mn)
% change from 

2024

China 924 1,062 15%

India 529 773 46%

U.S. 335 348 4%

Indonesia 125 158 27%

Brazil 125 136 9%

Russia 127 127 0%

Japan 122 118 -3%

Pakistan 76 99 30%

Mexico 84 92 9%

Bangladesh 55 87 59%

3,773

1,430

1,054

579

486

6,459 

2,630 

1,984 

1,105 

855 

2022-2023

2011-2012

2009-2010

2004-2005

1999-2000

Rural Urban

Broadening of consumption 

Consumption spends per month (USD million)

18
Source: Visual Capitalist, World Data Lab. Ministry of Statistics. Note: A consumer is classified as someone who spends atleast $12/day. ^2024 & 2030 figures are 
estimates. CAGR is calculated for the period 2012-2023

CAGR 9.22% CAGR 8.51%

India to see a huge growth in the consumer 
market in 2030



India ramping up capacity to serve the domestic population but also importantly, to become a larger player in export markets. 

India at the forefront of manufacturing and 
services exports

Source: New India Factbook 2022-23, Standard Chartered Research. NASSCOM, IBEf. Source: JPM AM Guide to investing in Asia, *estimates are by Oxford Economics |  Data as of 31st July 2024

By 2030, India has the capacity to export goods worth US$ 1 trillion and to achieve US$ 1 trillion in services exports .

Rising opportunities in exports

Total exports share (%) 2010 2022

Oil + Coal 17% 22%

Chemicals 10% 14%

Machinery 11% 13%

Agri 9% 12%

Textiles 12% 9%

Gems & Jewellery 17% 8%

Metals 8% 8%

Electronics 4% 6%

19

The skill advantage

#1 in global sourcing markets with 59% market share

#1 employer in India with over 50 lakh employees

15.0%

0.0%

2.0%

4.0%

6.0%

8.0%

10.0%

12.0%

14.0%

16.0%

Indian IT exports as % of Global IT services 
spending
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Average hourly wages by 
market
USD per hour, 2023 est*



And poised to become the world’s largest digital 
economy

Source: Edelweiss research report, NPCI

1.35 bn people with
unique digital identity (Aadhar 
Scheme)

#2 in Mobile phone users (1.2 Bn);
Smartphone users (750 Mn)

USD 1 Tn digital economy
by FY 2026

~120 Bn digital transactions worth
~USD 2 Tn in CY 2023

#1 Fintech adoption rate

30x reduction in data cost;
amongst lowest globally

20



Introducing Edelweiss India 
Multimanager Equity Fund - Series I

(A Non-Retail Scheme Constructed as a Category-III AIF)



Fund Structure
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Investment in Mutual Fund Schemes 
of Multiple AMCs in India

Offshore 
Jurisdiction

India 
Jurisdiction

IFSC (GIFT City)

Offshore Investors

Edelweiss AMC 

Edelweiss India Multimanager Equity 
Fund Series I (A Non-Retail Scheme 
Constructed as a Category-III AIF)

Edelweiss Asset Management Limited 
(IFSC Branch)

Investment Manager



Investment Strategy
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To construct a robust portfolio by selecting the best-in-class equity mutual funds across Edelweiss Asset Management and other 
AMCs, using a qualitative and quantitative fund evaluation framework.

Edelweiss 
Asset 

Management 
(30% - 25%)

Portfolio Construct

60% Flexicap Funds
40% Midcap Funds

Top 3 Flexicap Funds ~45%
Top 3 Midcap Funds ~30%

Other Asset 
Managers 
(70%-75%)

Edelweiss Flexicap Fund  ~15%
Edelweiss Midcap Fund ~10%+

The above allocation is indicative and may change as per macro environment, market condition and fund manager's view. 

Edelweiss 
Asset 

Management 
(25%-30%)



Fund Universe

Quantitative Scoring

Fund selection

Review & 
rebalancing

Fund Selection Process

• Top 15 AMCs based on Equity AUM
• Flexicap & Midcap Funds with minimum 10 

years track record
• No cash calls and international exposure >10% 

in last 5 years

• 3 & 5 years trailing returns as on date
• 3 & 5 years average rolling returns (last 10 years)
• Information ratio; Sharpe ratio for 3 and 5 years
• Quantitative scoring giving equal weight to all parameters

• Select top 5 funds with highest quantitative score
• FM to select top 3 funds based on qualitative analysis* 

from these 5 funds for each category – Flexicap & 
Midcap

• Half yearly performance review
• Yearly portfolio rebalancing & reconstitution
• Rank buffer – 1 rank drop below 5 in the 

immediate next year

24* While doing qualitative analysis the fund manager will look at AMC Pedigree, Governance standards, regulatory compliance, FM’s vintage etc. 



 Midcap Portfolio

Combined 
(Qualitative + 

Quantitative) Rank
Portfolio Performance(%)

‘22 ‘23 ‘24 ‘25 2022 2023 2024 2025*

Kotak Midcap Fund 1 1 2 3 6.44 33.02 35.02 4.14

Nippon India Growth  
Midcap Fund

3 3 1 1 6.67 49.76 27.36 4.94

HDFC  Midcap Fund 4 2 3 2 13.09 45.45 29.09 5.95

Edelweiss Midcap Fund 3.98 40.44 40.48 3.60

Average 7.54 42.17 32.99 4.66

Nifty Midcap 150 3.91 44.61 24.46 4.80

Source Morningstar | Back testing data | The above calculation is basis back-tested data and is for illustration purposes only, not indicative of future performance | Past performance may or may not be 
sustained in the future. *2025 Data as on 31st October 2025.

Back testing the portfolio selection process (INR)

 Flexicap Portfolio

Combined 
(Qualitative + 

Quantitative) Rank
Portfolio Performance(%)

‘22 ‘23 ‘24 ‘25 2022 2023 2024 2025*

Canara Robecco Flexicap   
Fund

2 1 3 3 -0.33 24.31 19.21 8.15

DSP Flexicap Fund 3 5 1 4 -3.46 33.55 19.40 4.69

HDFC Flexicap Fund 2 2 1 31.45 24.24 11.84

SBI Flexicap Fund 4 1.6

Edelweiss Flexicap Fund 2.44 31.38 27.41 4.99

Average 0.06 30.17 22.57 7.42

Nifty 500 4.25 26.91 16.24 6.97
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 Midcap Portfolio

Combined 
(Qualitative + 

Quantitative) Rank
Portfolio Performance(%)

‘22 ‘23 ‘24 ‘25 2022 2023 2024 2025*

Kotak Midcap Fund 1 1 2 3 -4.36 32.25 31.23 0.44

Nippon India Growth 
Midcap Fund

3 3 1 1 -4.16 48.89 24.35 1.21

HDFC  Midcap Fund 4 2 3 2 1.62 44.60 25.85 2.18

Edelweiss Midcap Fund -6.57 39.62 36.87 -0.09

Average -3.37 41.34 29.57 0.94

Nifty Midcap 150 -6.63 43.77 20.98 1.07

Source Morningstar | Back testing data | The above calculation is basis back-tested data and is for illustration purposes only, not indicative of future performance | Past performance may or may not be 
sustained in the future. *2025 Data as on 31st October 2025.

Back testing the portfolio selection process (USD)

 Flexicap Portfolio

Combined 
(Qualitative + 

Quantitative) Rank
Portfolio Performance(%)

‘22 ‘23 ‘24 ‘25 2022 2023 2024 2025*

Canara Robecco Flexicap 
Fund

2 1 3 3 -10.45 23.58 15.90 4.30

DSP Flexicap Fund 3 5 1 4 -13.25 32.78 16.05 0.97

HDFC Flexicap Fund 2 2 1 30.69 20.84 7.87

SBI Flexicap Fund 4 -8.71

Edelweiss Flexicap Fund -7.95 30.62 23.78 1.25

Average -10.09 29.42 19.14 3.60

Nifty 500 -6.33 26.18 12.98 3.17
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Back testing the portfolio performance (INR)

Source Morningstar | CYTD data till 31st October 2025.The above calculation is basis back-tested data and is for illustration purposes only, not indicative of future performance | Past performance may 
or may not be sustained in the future. 

CY 2022(%) CY 2023(%) CY 2024(%) CYTD 2025(%)

Portfolio - YoY 3.05 34.97 26.73 6.31

Nifty 500 - YoY 4.25 26.91 16.24 6.97

Excess Returns -1.19 8.06 10.49 -0.66

Portfolio - Cumulative 3.05 39.09 76.28 87.41

Index - Cumulative 4.25 32.30 53.79 64.51

Excess Returns -1.19 6.79 22.49 22.90
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Back testing the portfolio performance (USD)

Source Morningstar | CYTD data till 31st October 2025.The above calculation is basis back-tested data and is for illustration purposes only, not indicative of future performance | Past performance may 
or may not be sustained in the future.

CY 2022(%) CY 2023(%) CY 2024(%) CYTD 2025(%)

Portfolio - YoY -7.40 34.19 23.31 2.53

Nifty 500 - YoY -6.33 26.18 12.98 3.17

Excess Returns -1.07 8.01 10.33 -0.64

Portfolio - Cumulative -7.40 24.26 53.22 57.11

Index - Cumulative -6.33 18.19 33.53 37.76

Excess Returns -1.07 6.07 19.69 19.34
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Current Portfolio Snapshot

Top 10 Holdings Portfolio weight (%)

ICICI Bank Ltd. 4.78

HDFC Bank Ltd. 3.88

Axis Bank Ltd. 2.16

Eternal Ltd. 2.00

State Bank Of India 1.97

Bharti Airtel Ltd. 1.73

The Federal Bank Ltd. 1.60

Larsen & Toubro Ltd. 1.47

Fortis Healthcare Ltd. 1.39 

Mahindra & Mahindra Ltd. 1.36

Source Morningstar l Data as on 31st July 2026. 29

Sector Allocation Weight (%)



Current Portfolio Mix

Source ACE, Internal l Data as on 31st July 2026 | The above allocation is indicative and may change as per macro environment, market condition and fund manager's view | The above data is 
excluding cash exposure | #Only equity exposure is considered for market capitalization.

Funds Allocation(%)

DSP Flexi Cap Fund 14.90

Canara Rob Flexi Cap Fund 14.82

HDFC Flexi Cap Fund 14.78

Edelweiss Flexi Cap Fund 14.72

Kotak Mid Cap Fund 10.17

Edelweiss Mid Cap Fund 10.08

HDFC Mid Cap Fund 10.06

Nippon India Growth Mid Cap Fund 10.05

Cash 0.41

Total 100

30

Market Capitalization#Portfolio

46.2%

38.8%

10.8%

Large Cap Mid Cap Small Cap



Fund Performance (USD)

Performance Data as on 31st July 2026.| Performance are in USD terms | Past performance may or may not be sustained in the future. | *Class P is only for Accredited Investors. 

Period Fund Level
NIFTY 500 

TRI
Share Class 

A1
Share Class 

A2
Share Class 

A3
Share Class 

B1
Share Class 

B2
Share Class 

D
Share Class 

P*

Inception 
Date

20-11-2025 20-11-2025 20-11-2025 06-02-2026 25-02-2026 11-02-2026 17-02-2026 04-07-2026 06-04-2026

1 Month 1.23% 1.37% 1.24% 0.78% 1.37% 1.22% 1.24% - 1.23%

3 Months 5.06% 3.79% 4.83% 4.50% 5.15% 4.90% 4.96% - 4.91%

6 Months 1.41% -1.45% -0.60% - - - - - -

Since 
Inception

-4.39% -8.37% -6.29% -3.76% -3.19% -5.01% -3.91% 0.95% 9.26%



Key Information 



Key Terms of the Fund

FPI Category Registered with SEBI as Category I –Foreign Portfolio Investor (FPI)

Operating Expenses 0.30% Per Annum of NAV

Category of Scheme Open-ended Category III AIF under the IFSCA (Fund Management) Regulations, 2025

An open ended fund of fund scheme investing in units of mutual funds schemes of various 
asset management companies in India

Type of Scheme

Who can Invest NRIs/OCIs, Foreign nationals, Foreign Institutions and Accredited Investor

The scheme shall seek to generate long-term capital appreciation by investing in units of 

actively managed mutual fund schemes of various asset management companies in India.

There is no assurance or guarantee that the investment objective of the scheme will be 

achieved.

Investment Objective

33

NAV, Redemption & 
Subscription 

Daily

AUM* USD 20.78 Million*

*31st July 2026    

Currency USD ($)



Share Classes
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A1 1.75% 1,50,000 upto 2%
3% <1 Yr, 2% >1 Year <2 Years, 1%>2 Years <3 Years , Nil >3 
Years

A2 1.50% 2,50,000 upto 2%
3% <1 Yr, 2% >1 Year <2 Years, 1%>2 Years <3 Years , Nil >3 
Years

A3 1.25% 5,00,000 upto 2%
3% <1 Yr, 2% >1 Year <2 Years, 1%>2 Years <3 Years , Nil >3 
Years

D 0.50% 1,50,000 - 1%  <1 Year , > 1 Year NIL

P* 1.75% 10,000 -
3% <1 Yr, 2% >1 Year <2 Years, 1%>2 Years <3 Years , Nil >3 
Years

B1 1.80% 1,50,000 upto 2% 1%  <1 Year , > 1 Year NIL

B2 1.55% 2,75,000 upto 2% 1%  <1 Year , > 1 Year NIL

*Class P is only for Accredited Investors.    

Share 
Class 

Management 

Fee

Minimum 
Investment (USD) 

Placement 
Fee

Redemption Fee



Tax Framework for Inbound Fund

* Plus applicable surcharge and cess 

Income Stream IFSC Cat III AIF

Capital gains from units of equity 
oriented mutual fund

Exempt From Tax

Capital gains on listed equity
Tax at Fund level Short term - 20%*   |    Long term - 12.5%* 
above INR 1,25,000

PAN and tax return filing compliance
Applicable at fund level; Exemption for Investors if no other 
income in India

GST on management fee/performance fee No GST

35



Fund – Key Service Providers

36

Particulars Proposed features

Investment Manager Edelweiss Asset Management Limited (IFSC Branch)

Trustee MITCON Credentia Trusteeship Services Limited.

Custodian/DDP Kotak Mahindra Bank Limited

Legal Advisor Khaitan & CO

Proposed Tax Advisor PWC

Fund Administrator/Registrar Kfin Technologies Limited



Our Management Team

37
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Our Management Team

Radhika Gupta
Managing Director & CEO 

Exp: 17

Deepak Jain
Head Sales

Exp: 20

Rashida Roopawalla
Chief Operating Officer

Exp: 17

Kunal Tawde
Chief Technology Officer

Exp: 20

Himadri Gangwar
Chief Risk Officer

Exp: 14

Jehzeel Master 
Chief Compliance 
Officer

Exp: 15

Exp: 13

Niranjan Avasthi
Head, Product Marketing & 
Digital

Exp: 20

Trideep Bhattacharya
Chief Investment Officer,
Equities

Exp: 27

Dhawal Dalal
Chief Investment Officer,
Fixed Income

Exp: 30

Bharat Lahoti
Co-Head, Factor Investing

Exp: 19

Bhavesh Jain
Co-Head, Factor Investing

Exp: 18

Amit Vora
Head, Dealing

Exp: 20

Manoj Chaudhary
Chief Human Resources 
Officer



Edelweiss AMC Gift City Team

Riddhish Shah
Principal Officer (IFSC Branch)

Ravikumar Thakkar
Compliance Officer (IFSC Branch)

Exp: 20 Exp: 8

Ajitkumar Paudel
Fund Manager (IFSC Branch)

Exp: 8
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International Sales Team

Varun Sanan
Head International Sales
+91 98187 87223
Varun.Sanan@edelweissmf.com

Aditya Srivastava
Manager- International Business
+917800560652
AdityaA.Srivastava@edelweissmf.com

40

Deepak Jain
President & Head 
Domestic & International Sales
Deepak.Jain@edelweissmf.com



Edelweiss  Long Only Equity Investment 
Framework

41



Our philosophy while managing your money

42

Our FAIR investment framework helps in identifying robust and clean businesses available at acceptable prices 
without being biased toward either value or growth investing styles.

Use forensic framework to check accounting quality, board governance standards and ownership background

Emphasize reasonably priced businesses with earnings power over the medium term, rather than focusing on 
the short term

Emphasize investing in strong businesses capable of delivering long-term returns, while remaining agnostic to 
value or growth investing styles.

Pick well managed businesses having scalable opportunities and superior return on capital employed

Forensics

Acceptable Price

Investment Style Agnostic

Robustness



Forensics

We use a forensic analysis to pick only clean and quality businesses from the available universe.

We do forensic analysis in 4 key areas before we like any business

Accounting quality  | Board governance  |  Ownership checks  |  Management integrity

Forensic Analysis Framework 

Management Investors

• Family Representation

• Board Governance

• Align Shareholder 
Interest

Financial 
Representation

Business 
Partners

• Aggressive A/c policies

• Earnings Smoothing

• Capitalisation of 
Expenses

• Stock-price manipulation

• Unfair treatment of 
minority share-holders

• Price-rigging ahead of 
placements /insider sales

• Un-related Ownership

• Related-party 
Suppliers

• Related-party 
Customers

43



Focus on reasonably priced businesses with medium term earnings power.

▪ We analyse stocks and categorise 
them under 3 buckets

i. Discounted Value stocks

ii. Compounding Value stocks

iii.Risk-management stocks – Stocks 
we own due to their presence in 
benchmark

▪ A combination of Discounted and 
compounding value makes us 
Value/Growth style agnostic

The analysis of stocks/ sectors/ issuers mentioned should not be construed as a research report/ recommendation and the fund may or may not have exposure to these stocks/sectors/issuers currently or in the future

Acceptable Price

Investment Value Analysis Framework

Compounding 
Investment Value

▪ We derive discounted value based 
on % discount compared to 
intrinsic value of the stock

▪ This bucket includes event driven, 
deep Value and  turn-around 
businesses

▪ Current Examples of businesses 
with static value – SBI and Indian 
Bank

▪ We derive compounded value 
based on estimated growth in 
intrinsic value over the next 2 
years.

▪ This bucket includes consistent 
compounders that are sector 
leaders and market share 
gainers 

▪ Current Examples of businesses 
with dynamic value – Titan 
Company Ltd.
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Discounted 
Investment Value



Investment Style Agnostic

Value Growth

Value

Growth

Low Volatility

Momentum

Low Volatility

Momentum

Value

Value

Momentum
2025 2015

2016

2017

2018

2019

2020

2021

2022

2023

2024
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Style agnostic approach is an evergreen way of wealth creation



Robustness

Quantitative factors:

1. 5-year average core business returns more than 10% to ensure company is earning higher than its cost of capital.

2. Current year Sales, EBITDA, PAT should be more than 5-year average Sales, EBITDA, PAT to ensure we leave out

de-growing companies.

3. Higher cash-flow conversion compared to sector peers over last business cycle.

Pick well managed businesses having scalable opportunities and superior return on capital employed.

Qualitative factors:      

Scalability 

of sector in which 
the business 
operates

Ability

of business to 
grow faster than 
the sector 
growth rate

Capability 

of the 
management to 
capture the 
opportunity on 
sustainable basis
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Risk management at each level

▪ Quality

▪ Corp. Governance

▪ Price

▪ Liquidity

▪ Reg. Guidelines

▪ Sell Discipline

▪ Portfolio Risk

▪ Residual Macro Bets

▪ Best Price Monitoring

▪ Liquidity Monitoring

Idea 
Generation/ 
Research

Portfolio 
Construction/ 
Monitoring

Trading
Investment 

Process

Risk 
Management

Risk management is core to our strategy at each level of investment process.
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Our investment process

Listed Universe

Quantitative Screening
(1) 5 yr average ROIC > 10% (2) Current year Sales, EBITDA, PAT > 5 yr. 
average Sales, EBITDA, PAT. (3) Revenue growth > Av. Sector growth

Fundamental 
Framework

Value/Growth 
Agnostic

Forensic 
Analysis 

Framework

Attractive investment Value =
discounted investment value + compounding investment value

48

Filter

Robust businesses

Analyse quality using  

Forensics

Arrive at

Acceptable price

Investment style 

agnostic



What we don’t do

Take out-sized
sector bets

Macro calls Cash-calls

Earnings of every sector 

goes through cycles and 

over longer period it is

in-line with broader 

market earnings. Hence, 

we avoid out-sized sector 

bets1 unless it is 

mandate of the fund

Macro calls may not 

work all the time 

given dynamic nature 

of our markets today 

compared to what 

they were in the past

Timing the market is 

difficult and hence, 

we keep our 

portfolios fully 

invested

Not doing something is an active call and very important factor in investing.

491We intend to maintain sectoral exposures within a +/- 5% range relative to the fund’s benchmark, while retaining flexibility to adjust allocations based on market opportunities and Fund Manager’s discretion.



Approach to Portfolio Construction

BUY

▪ At FAIR estimate of intrinsic value

▪ Seeing catalyst/s for a high double- 

digit upside to the stock price.

SELL

▪ At narrowing of discount to full value 

       (Either due to deterioration of fundamentals     

        or rising valuations)

▪ Seeing extremely buoyant investor 

sentiment overriding fundamentals.

▪ When Corporate/Management 

actions violate the stock thesis.

▪ Guided by allocation of risk 

rather than allocation of money.

▪ Based on size of the portfolio 

and the liquidity of the universe.

▪ To achieve balance between 

return participation and risk 

control.

▪ To space out portfolio to 

accommodate emerging 

opportunities.

Buy/Sell Discipline Stock Weight/Sizing
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Annexure



Mid cap Funds

Large cap Funds 

Small cap Funds

Large & Midcap Funds

Market Cap Exposure as per SEBI Guidelines 
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Large Cap Mid Cap Small Cap

0% to 35% >= 65%0% to 35%

0% to 35% 0% to 35%>= 65%

>= 80% 0% to 20% 0% to 20%

>= 35% >= 35% 0% to 30%

Multi cap Funds 25% to 50% 25% to 50%25% to 50%

Flexi cap Funds
0% to 100% 0% to 100%0% to 100%

The above categorization is as per SEBI circular Categorization Rationalization of Mutual Fund Schemes.



Who are “Accredited Investors” ?

Accredited investors is a person or entity that meets specific financial criteria as per given by the IFSCA 53

Earned USD 200,000+ in preceding financial year and expected to earn similar this year

Income criteria

Net assets of USD 1 Mn+, out of which at least USD 500,000 worth of net assets comprise of financial assets. The 
Net Assets shall be based on an individual’s financial  position on a date not older than 6 months

Net Assets criteria

Accredited Investors

Individual Sole proprietorship
One person 

company

Any legal form that is made 
up for a single neutral person 

Parent & child: One must qualify and manage investment decisions Spouses: Their combined income/ net worth 
should meet the eligibility criteria

Joint Investments criteria

If any of the below criteria are met, the investor must provide a certificate from a 
CPA or an equivalent professional certifying their status as an accredited investor



Who are “Accredited Investors” ? Other Eligible entities
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Entities How to qualify Notes

HUFs (Family Groups) Meet individual income or asset criteria for one family Must be a “single family”

Partnerships All partners qualify OR net worth ≥ USD 5M + decision makers qualify

Trusts All beneficiaries qualify OR net worth ≥ USD 5M + decision makers qualify

Body Corporates/LLPs Net worth ≥ USD 5M OR all (or main) shareholders/partners qualify Constituents = shareholders/partners

Government Entities Automatically qualify if 75% govt-owned or controlled Includes central banks, sovereign funds

Multilateral Orgs, Supranational 

agency or any international 

organization

Shall be deemed to be qualify as an “Accredited Investors”

University, Pension Funds & PF Shall be deemed to be qualify as an “Accredited Investors”
Established in IFSC, India or any Foreign 
jurisdiction

University related Endowments Qualify if regulated and in existence 5+ years

Investment Schemes

Venture Capital Schemes, Restricted Schemes, Retail Schemes, Exchange Traded Funds and 

Investment Trusts in IFSC. Any such schemes or funds in India or foreign jurisdiction which are 

regulated in their jurisdiction and wherein no single investor holds more than 33% beneficial interest

Family Investment Funds Regulated and set up in IFSC or similar zones

Licensed Financial Entities Banks, brokers, insurers, fund managers, etc. authorized to operate



SEBI prescribed performance (INR)Performance
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Past performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.
- CAGR Return for greater than 1 year and absolute return for less than 1 year.
- Different plans shall have different expense structure. The performance details provided herein are of the Direct and Regular Plan of Edelweiss Mid Cap Fund. Returns are for Growth 
Option only. In case the start/end date is non-business day, the NAV of previous day is used for computation. Since inception return of benchmark is calculated from inception of 
regular plan. 
- The scheme is currently managed by Mr. Trideep Bhattacharya (Managing this fund since Oct 01 2021), Mr. Dhruv Bhatia (Managing this fund since Oct 14, 2024) and Mr. Raj 

Koradia (Managing this fund since Aug 01, 2024).
- Data Source: ACE MF, Data as of July 31, 2026 In case the start/end date is non-business day, the NAV of previous day is used for computation. 
- Please refer pages 185-192 of the factsheet for the performance of other funds managed by the fund manager.

Note - For underlying funds other than that of Edelweiss AMC please refer to their respective factsheets for SEBI-prescribed performance, Risk-o-meter and other disclosures

Period

Edelweiss Mid Cap 
Fund Dir (G)

Edelweiss Mid Cap 
Fund Reg (G)

Benchmark 
(Nifty Midcap 150 TRI)

Additional benchmark 
(Nifty 50 TRI Index)

Returns*
Value of Rs. 

10,000 
invested

Returns*
Value of Rs. 

10,000 
invested

Returns*
Value of Rs. 

10,000 
invested

Returns*
Value of Rs. 

10,000 
Invested

1 Year 10.57% 11,057 9.21% 10,921 9.01% 10,901 -0.43% 9,957

3 Years 23.15% 18,686 21.53% 17,960 18.53% 16,659 8.56% 12,798

5 Years 19.61% 24,504 17.94% 22,844 17.91% 22,810 10.40% 16,405

10 Years 19.47% 59,372 17.91% 52,052 17.80% 51,540 12.27% 31,857

15 Years - - 18.96% 1,35,608 17.28% 1,09,459 11.80% 53,357

Since 
inception

21.44% 1,39,969 13.68% 1,08,690 12.79% 93,964 9.05% 50,143

https://www.edelweissmf.com/downloads/factsheets


SEBI prescribed performance (INR)Performance
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Past performance may or may not be sustained in future and should not be used as a basis for comparison with other investments.
- CAGR Return for greater than 1 year and absolute return for less than 1 year.
- Different plans shall have different expense structure. The performance details provided herein are of the Direct and Regular Plan of Edelweiss Flexi Cap Fund. Returns are for 
Growth Option only. In case the start/end date is non-business day, the NAV of previous day is used for computation. Since inception return of benchmark is calculated from inception 
of regular plan. 
- The scheme is currently managed by Mr. Trideep Bhattacharya (Managing this fund since Oct 01, 2021), Mr. Ashwani Agarwalla (Managing this fund since Jun 15, 2022) and Mr. 

Raj Koradia (Managing this fund since Aug 01, 2024).
- Data Source: ACE MF, Data as of July 31, 2026.In case the start/end date is non-business day, the NAV of previous day is used for computation. 
- Please refer pages 185-192 of the factsheet for the performance of other funds managed by the fund manager.

Note - For underlying funds other than that of Edelweiss AMC please refer to their respective factsheets for SEBI-prescribed performance, Risk-o-meter and other disclosures

Period

Edelweiss Flexi Cap 
Fund – Direct (G)

Edelweiss Flexi Cap 
Fund – Regular (G)

Benchmark 
(Nifty 500 TRI)

Additional Benchmark
(Nifty 50 TRI)

Returns*
Value of 
₹10,000 
invested

Returns*
Value of 
₹10,000 
invested

Returns*
Value of 
₹10,000 
invested

Returns*
Value of 
₹10,000 
invested

1 Year 6.12% 10,612 4.60% 10,460 3.37% 10,337 -0.43% 9,957

3 Years 15.68% 15,485 13.94% 14,798 12.29% 14,163 8.56% 12,798

5 Years 14.59% 19,774 12.79% 18,265 12.53% 18,055 10.40% 16405

10 Years 15.72% 43,123 14.05% 37,297 13.55% 35,688 12.27% 31,857

Since 
inception

14.19% 45,978 12.61% 39,162 12.14% 37,328 10.68% 32,092

https://www.edelweissmf.com/downloads/factsheets


Risk-o-meter
Edelweiss Mid Cap Fund 

This product is suitable for investors who are 

seeking*:
Scheme risk-o-meter

Benchmark risk-o-meter

(NIFTY Midcap 150 - TRI)

Long term capital growth.

Investment predominantly in equity and equity 

related securities of mid cap companies.

The risk of the scheme is very high The risk of the benchmark is very high

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.
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This product is suitable for investors who are 

seeking*:
Scheme risk-o-meter

Benchmark risk-o-meter

Nifty 500 TRI

Long Term Capital Growth
Investment predominantly in equity and equity 
related securities of companies across various 
market capitalization

The risk of the scheme is very high The risk of the benchmark is very high

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

Edelweiss Flexi Cap Fund 

Note - For underlying funds other than that of Edelweiss AMC please refer to their respective factsheets for SEBI-prescribed 
performance, Risk-o-meter and other disclosures



Disclaimer

58

THIS DOCUMENT IS BEING FURNISHED TO A LIMITED NUMBER OF QUALIFIED AND SOPHISTICATED INVESTORS STRICTLY ON A PRIVATE PLACEMENT BASIS IN CONNECTION 

WITH AN INVESTMENT IN EDELWEISS INDIA MULTIMANAGER EQUITY FUND-SERIES I (“FUND”), WHICH IS A NON-RETAIL SCHEME UNDER THE INTERNATIONAL FINANCIAL 

SERVICES CENTRES AUTHORITY (FUND MANAGEMENT) REGULATIONS, 2025. THIS DOCUMENT IS BEING FURNISHED ON A CONFIDENTIAL BASIS FOR THE SOLE PURPOSE OF 

PROVIDING PRELIMINARY INFORMATION IN RESPECT OF THE FUND. THE INFORMATION CONTAINED IN THIS DOCUMENT IS CONFIDENTIAL TO THE PERSON TO WHOM IT IS 

GIVEN (THE “RECIPIENT”) AND, WITHOUT THE PRIOR WRITTEN CONSENT OF THE INVESTMENT MANAGER OF THE FUND, SHOULD NEITHER BE DISCLOSED TO ANY OTHER 

PERSON, COMPANY, PARTNERSHIP OR OTHER ENTITY (EXCEPT TO THE RECIPIENT’S LEGAL COUNSEL AND/OR OTHER PROFESSIONAL ADVISERS), NOR COPIED OR 

REPRODUCED IN WHOLE OR IN PART. THIS DOCUMENT MUST BE RETURNED, ALONG WITH ANY SUPPLEMENTAL INFORMATION PROVIDED TO THE RECIPIENT, AND ANY 

COPIES DESTROYED, IMMEDIATELY UPON THE REQUEST OF THE INVESTMENT MANAGER OF THE FUND. EACH RECIPIENT, BY ACCEPTING DELIVERY OF THIS DOCUMENT, 

AGREES TO THE FOREGOING AND THE TERMS AND CONDITIONS SET FORTH BELOW. THE INFORMATION CONTAINED IN THIS DOCUMENT APPLIES TO THE DOCUMENT AND 

THE VERBAL OR WRITTEN COMMENTS OF ANY PERSON PRESENTING IT ON BEHALF OF THE INVESTMENT MANAGER OF THE FUND.

THIS DOCUMENT IS MADE FOR INFORMATIONAL PURPOSES ONLY AND SHOULD NOT BE REGARDED AS AN OFFICIAL OPINION OF ANY KIND OR A RECOMMENDATION. THIS 

DOCUMENT IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING DOCUMENT OR AN ADVERTISEMENT AND THE FURNISHING OF THIS 

DOCUMENT TO THE RECIPIENT IS NOT, AND UNDER NO CIRCUMSTANCES IS TO BE CONSTRUED AS, AN OFFERING (PUBLIC OR OTHERWISE) OF INTERESTS IN THE FUND OR 

ANY OF THE UNDERLYING FUND IN WHICH THE FUND SHALL INVEST IN. SUCH OFFERING WILL BE MADE IN DUE COURSE ONLY BY THE PRIVATE PLACEMENT 

MEMORANDUMAN AND THE RELATED SUBSCRIPTION DOCUMENTS (THE “FUND DOCUMENTS”) OF THE FUND, WHICH SHOULD BE READ IN THEIR ENTIRETY, AND CONTAIN 

SIGNIFICANT ADDITIONAL INFORMATION ABOUT THE TERMS OF AN INVESTMENT IN THE FUND. 

THE STATEMENTS IN THIS DOCUMENT ARE NOT INTENDED TO BE COMPLETE OR FINAL AND ARE QUALIFIED IN THEIR ENTIRETY BY REFERENCE TO THE FUND DOCUMENTS. 

THE INFORMATION AND STATISTICAL DATA CONTAINED IN THIS DOCUMENT IS PROPRIETARY OR EXTRACTED FROM PUBLICLY AVAILABLE INFORMATION OR IS OBTAINED 

FROM SOURCES BELIEVED TO BE RELIABLE AND THE INVESTMENT MANAGER OF THE FUND IN NO WAY WARRANTS TO ITS ACCURACY OR COMPLETENESS. IN THE EVENT 

THAT ANY STATEMENTS OR TERMS DESCRIBED HEREIN ARE INCONSISTENT WITH OR CONTRARY TO ANY STATEMENTS IN OR TERMS OF THE FUND DOCUMENTS, THE FUND 

DOCUMENTS WILL PREVAIL. ANY INVESTMENT WHICH YOU MAY EVENTUALLY MAKE IN THE FUND WILL BE BASIS RELIANCE ON THE FUND DOCUMENTS ONLY AND NOT 

BASIS RELIANCE ON ANY STATEMENTS OR PROJECTIONS CONTAINED IN THIS PRESENTATION OR ANY OTHER INFORMATION PROVIDED TO YOU (ORALLY OR IN WRITING) 

BY THE INVESTMENT MANAGER OF THE FUND OR ANY OTHER PERSON. NO OFFER TO PURCHASE INTERESTS IN THE FUND WILL BE ACCEPTED PRIOR TO THE EXECUTION BY 

THE RECIPIENT OF THE RELEVANT FUND DOCUMENTS.
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THIS DOCUMENT IS SUBJECT TO VERIFICATION OR AMENDMENT WITHOUT NOTICE. NONE OF THE INVESTMENT MANAGER OF THE FUND, ITS AFFILIATES OR ANY OF 

THEIR RESPECTIVE OFFICERS, EMPLOYEES, PARTNERS, MEMBERS, AGENTS, PROFESSIONAL ADVISERS, REPRESENTATIVES OR CONSULTANTS: (A) MAKES ANY 

REPRESENTATION OR WARRANTY, EXPRESS OR IMPLIED, AS TO THE ACCURACY, COMPLETENESS OR CURRENCY OF THE INFORMATION CONTAINED IN THIS DOCUMENT; 

OR (B) UNDERTAKES TO PROVIDE ANY ADDITIONAL INFORMATION OR UPDATES, OR (C) UNDERTAKES TO CORRECT ANY INFORMATION WHICH IS INCORRECT OR 

INCOMPLETE AT THE DATE OF THIS DOCUMENT OR WHICH SUBSEQUENTLY BECOMES INCORRECT OR INCOMPLETE DUE TO SUBSEQUENT EVENTS. NONE OF THE 

INVESTMENT MANAGER OF THE FUND, ITS AFFILIATES OR ANY OF THEIR RESPECTIVE OFFICERS, EMPLOYEES, PARTNERS, MEMBERS, AGENTS, PROFESSIONAL ADVISERS, 

REPRESENTATIVES OR CONSULTANTS WILL BE LIABLE WITH RESPECT TO ANY USE OR RELIANCE UPON ANY OF THE INFORMATION CONTAINED IN THIS DOCUMENT.

PARTICIPATION IN THE FUND IS SUBJECT TO SUBSTANTIAL RISKS, INCLUDING THE RISK THAT THE ENTIRE AMOUNT INVESTED MAY BE LOST. THERE IS NO GUARANTEE 

THAT ANY INVESTOR WILL REALISE ANY PARTICULAR RATE OF RETURN ON, OR WILL RECEIVE THE RETURN OF ITS INVESTED CAPITAL. RETURNS ARE DEPENDENT ON 

PREVALENT MARKET FACTORS, LIQUIDITY AND OTHER CONDITIONS. THE TARGET RETURNS MENTIONED ANYWHERE IN THIS DOCUMENT ARE ESTIMATED ON A PRE-TAX 

BASIS UNLESS SPECIFIED OTHERWISE, PURELY INDICATIVE AND ARE NOT PROMISED OR GUARANTEED IN ANY MANNER. ANY PROJECTIONS, FORECASTS AND ESTIMATES 

CONTAINED IN THIS PRESENTATION ARE NECESSARILY SPECULATIVE IN NATURE AND ARE BASED UPON CERTAIN ASSUMPTIONS. IT CAN BE EXPECTED THAT SOME OR 

ALL OF SUCH ASSUMPTIONS MAY NOT MATERIALIZE OR MAY VARY SIGNIFICANTLY FROM ACTUAL RESULTS.

ALL PROJECTIONS, FORECASTS OR “FORWARD-LOOKING STATEMENTS” RELATING TO EXPECTATIONS REGARDING FUTURE EVENTS OR THE POSSIBLE FUTURE 
PERFORMANCE OF THE INVESTMENTS COMTEMPLATED IN THIS DOCUMENT ARE THOSE OF THE INVESTMENT MANAGER OF THE FUND ONLY AND REPRESENT THE 
INVESTMENT MANAGER OF THE FUND’S OWN ASSESSMENT AND INTERPRETATION OF INFORMATION AVAILABLE TO IT AS AT THE DATE OF THIS DOCUMENT AND ARE 
SUBJECT TO CHANGE WITHOUT NOTICE AS A RESULT OF KNOWN AND UNKNOWN RISKS, UNCERTAINTIES AND OTHER FACTORS WHICH MAY CAUSE ACTUAL RESULTS OR 
EVENTUALITIES TO BE MATERIALLY DIFFERENT FROM THOSE CONTEMPLATED IN SUCH STATEMENTS. PLEASE ALSO REFER TO THE ENDNOTES IN THE DOCUMENT FOR 
COMPLETENESS. 
THE RECIPIENT SHOULD NOT TREAT THE CONTENTS OF THIS DOCUMENT OR ANY PRIOR, OR SUBSEQUENT, COMMUNICATIONS FROM THE INVESTMENT MANAGER OF 
THE FUND, ANY OF ITS AFFILIATES OR ANY OF THEIR RESPECTIVE OFFICERS, EMPLOYEES, PARTNERS, MEMBERS, AGENTS, PROFESSIONAL ADVISERS, REPRESENTATIVES 
AND/OR CONSULTANTS AS ADVICE RELATING TO LEGAL, TAXATION OR INVESTMENT MATTERS AND ARE ADVISED TO CONSULT THEIR OWN PROFESSIONAL ADVISERS 
CONCERNING THE ACQUISITION, HOLDING OR DISPOSAL OF INTERESTS IN THE FUND. THE FUND HAS NEITHER BEEN REGISTERED WITH ANY SECURITIES REGULATORY 
AUTHORITY OF ANY STATE IN THE UNITED STATES OR THE UNITED STATES SECURITIES AND EXCHANGE COMMISSION, NOR HAS ANY SUCH AUTHORITY OR COMMISSION 
PASSED ANY COMMENT ON THE ACCURACY OR ADEQUACY OF THIS DOCUMENT. THE FUND WILL BE OFFERED IN RELIANCE ON EXEMPTIONS FROM THE REGISTRATION 
REQUIREMENT OF THE RELEVANT LAWS OF THE UNITED STATES AND LOCAL LAWS OF OTHER JURISDICTIONS. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL 
OFFENSE. 
                      Investment in AIFs is subject to market risks, including loss of capital. Read all scheme Related documents carefully before investing in AIFs 



Thank you!
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