
Insights in

What we said last year 
2022 will be a tale of two halves, 1HY22 
likely to see market volatility while 2HY22 
should see markets returning to normalcy.

What we think about 2023

Valuations Earnings Growth

Valuations are reasonable. Returns can be earnings 
driven rather than valuation expansion We are selectively positive on earnings growth in 

CY23. Sectors that may support earnings growth 
shall be Financials, Industrials and Capital Goods.
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FII flows may come back in CY23. Intensity 
may depend on the global interest rate 
scenario and relative growth rates. 

Themes to look at while entering 2023

Key risks to look after

Returns shall be stock-
specific rather than Market-
cap specific.
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Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.

Advice for investors in 2023 

Investors entering in 2023 should mainly focus on bottom-up selection-oriented strategies to generate wealth 
over medium-term

Recessionary conditions globally before returns 
materialize in 2H 2023.
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Lending financials will
likely fund the corporate

capex

High-capacity utilisation
of corporates and pre-election

infrastructure push

Household un-sold
inventory levels
at decadal low

This document is for information purposes and private circulation only and is not an offer to sell or a solicitation to buy any mutual fund 
units / securities or to have business relations with Sponsor/ AMC/ Trustee Company and its associates or Edelweiss Mutual Fund. 
These views alone are not sufficient and should not be used for the development or implementation of an investment strategy. All 
opinions, figures and estimates included in this document (unless as specified in the document) are as of this date & sourced 
internally (unless specified) and are subject to change without notice. It should not be construed as investment advice to any party. 
Neither Sponsor/ AMC/ Trustee Company and its associates nor Edelweiss Mutual Fund or any person connected with it, accepts any 
liability arising from the use of this information. Utmost care has been exercised while preparing the document, and Sponsor/ AMC/ 
Trustee Company and its associates or Edelweiss Mutual Fund does not warrant the completeness or accuracy of the information and 
disclaims all liabilities, losses and damages arising out of the use of this information. The recipient of this material should rely on their 
investigations and take their own professional advice. Investment decisions of the AMC may not always be profitable. 
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