EDELWEISS

MUTUAL FUND

OFF THE
&ZHARTS
Presenting key aspects of
India at a turning point

Defence Manufacturing




Defence Manufacturing @EDELWEISS

X12.5L Cr

2047 E

R2.08L Cr

2025 E

X1.07L Cr

@ E= Estimate

Source: IBEF

Note: This visual representation does not correspond to the actual data.

(CHARTS



EDELWEISS
MUTUAL FUND

India's Geo-Puzzle

In 2022, Global Military Budgets hit an all-time high of
$2.2 trillion, the eighth consecutive year of increase

South Korea $46.4
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Japan $46.0

Why India is 4th largest?
India shared land border with 7 countries and border issues and
conflicting history require higher spending on Defence

Sre i Source: Visual Capitalist, Internal Research
Note: This visual representation does not correspond to the actual data.
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Government Push

* Budget for FY 24 envisages an outlay of ¥5.94L Crs (13.2% of total budget)
e "Make in India" and "Atma Nirbhar Bharat" also encourage indigenous production
« 2 Defence industrial corridors in UP and Tamil Nadu
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266 strategic partnerships worth ¥80,000 Crs 19,509 defence items showcased on SRIJAN
formed at Bandhan Ceremony in Feb-23 Portal for indigenization
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Growing Demand & Rising
Exports

e Defence Ministry to put 780 defence items* under Import embargo to
noost indigenous manufacturing
* India started exporting to 75+ countries
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5 Billion USD
1944 USD

227 USD
2016-17

2022-2023 2025 Target

*between 2023-2028
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Robust Order Book

Shipbuilding
Missiles,
Artilerry gun, 2024 BE
Systems
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Robust and healthy pipeline of %9 Trillion over India’s R&D spend on defence
next 6-8 years increased to ¥25,000 Cr

@HKE'FS Source: CMIE, India Budget documents
Note: This visual representation does not correspond to the actual data.




Numbers That Matter @ EDELWEISS

Targeting 75% 194 Defence Tech 13.2% Budget
indigenization in Startups allocation in FY24
FY24
S25 Bn Defence S5Bn Export India
Production Target Target by FY25 5th largest in defence
by FY25 spending as % of GDP
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Disclaimer

And don't forget to follow

@EDELWEISS

We believe in the power of us

The analysis of sectors mentioned should not be construed as a research report/ recommendation and the mutual
fund schemes may or may not have exposure to these sectors currently or in the future. This document is for
information purposes and private circulation only and is not an offer to sell or a solicitation to buy any mutual

fund units / securities or to have business relations with Sponsor/ AMC/ Trustee Company and its associates

or Edelweiss Mutual Fund. These views alone are not sufficient and should not be used for the development or
implementation of an investment strategy. All opinions, figures and estimates included in this document

(unless as specified in the document) are as of this date & sourced internally (unless specified) and are subject

to change without notice. It should not be construed as investment advice to any party. Neither Sponsor/ AMC/
Trustee Company and its associates nor Edelweiss Mutual Fund or any person connected with it, accepts any
liability arising from the use of this information. Utmost care has been exercised while preparing the document, and
Sponsor/ AMC/ Trustee Company and its associates or Edelweiss Mutual Fund does not warrant the
completeness or accuracy of the information and disclaims all liabilities, losses and damages arising out of

the use of this information. The recipient of this material should rely on their investigations and take their own
professional advice. Investment decisions of the AMC may not always be profitable.

MUTUAL FUND INVESTMENTS ARE SUBECT TO MARKET RISKS, READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.
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