
Edelweiss Gold ETF
(An open ended exe traded fund replicating/tracking domestic prices of Gold)

Offer of Units of Rs. 10 each, issued at a premium approximately equal to the difference between face 
value and Allotment Price during the New Fund Offer and at NAV based prices on an on-going basis

Risk-o-meter of the Scheme #
Risk-o-meter of the Benchmark 

(Domestic prices of Gold)

Investors understand that their principal will be at high risk

This product is suitable for investors who are seeking*:

l	 Long term capital appreciation

l	 Investment in gold in order to generate returns similar to the performance of the gold, subject to 
tracking errors.

*Investors should consult their financial advisers if in doubt about whether the product is suitable for them.

 (# The product labelling assigned during the New Fund Offer is based on internal assessment of the Scheme 
Characteristics or model portfolio and the same may vary post NFO when actual investments are made)

New Fund Offer Opens on: November 2, 2023
New Fund Offer Closes on: November 6, 2023
Scheme Re-opens for continuous sale and repurchase not later than November 10, 2023

INVESTORS SHOULD NOTE THAT:

This Key Information Memorandum (KIM) sets forth the information, which a prospective investor 
ought to know before investing. For further details of the Scheme/Mutual Fund, due diligence 
certificate by the AMC, Key Personnel, investors' rights & services, risk factors, penalties & pending 
litigations etc. investors should, before investment, refer to the Scheme Information Document and 
Statement of Additional Information available free of cost at any of the Investor Service Centers 
or distributors or from the website www.edelweissmf.com.

The Scheme particulars have been prepared in accordance with Securities and Exchange Board of 
India (Mutual Funds) Regulations 1996, as amended till date, and filed with Securities and Exchange 
Board of India (SEBI). The units being offered for public subscription have not been approved or 
disapproved by SEBI, nor has SEBI certified the accuracy or adequacy of this KIM.

This KIM is dated October 26, 2023

DISCLAIMER OF NSE: “It is to be distinctly understood that the permission given by NSE should 
not in any way be deemed or construed that the Scheme Information Document has been cleared 
or approved by NSE nor does it certify the correctness or completeness of any of the contents of 
the Scheme Information Document. The investors are advised to refer to the Scheme Information 
Document for the full text of the 'Disclaimer Clause of NSE.”

*NSE Scrip code will be available after listing the Scheme.
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INVESTMENT 

OBJECTIVE 

The investment objective of the scheme is to generate returns that are in line with the 
performance of physical gold in domestic prices, subject to tracking error. 
 
However, there is no assurance that the investment objective of the Scheme will be 

realized and the Scheme does not assure or guarantee any returns. 

ASSET ALLOCATION 

PATTERN 

Under normal circumstances, it is anticipated that the asset allocation of the Scheme shall 
be as follows: 
 

Instruments Indicative allocations (% of 

total assets) 

 

Risk 

Profile Minimum Maximum 

Gold & Gold Related 

Instruments* 

95% 100% Moderate Risk to High 

Risk 

Debt$ and Money Market 

Instruments^ 

0% 5% Low Risk to Moderate 

Risk 

 
*Includes physical Gold and other Gold related instruments which may be permitted by 
SEBI from time to time. Exchange Traded Commodities Derivates (ETCD) having gold as 
the underlying shall be considered as ‘gold related instrument’. The Scheme may 
participate in ETCDs with gold as underlying, as exposure to derivatives of gold may be 
required in certain situations wherein it will be beneficial to the Scheme to invest in gold 
derivatives as compared to investing in physical gold or when it is not possible to invest 
in physical gold due various reasons.  
 
In Compliance with Paragraph 3.2.1.5 (a) of SEBI Master Circular dated May 19, 2023, the 
cumulative exposure to gold related instruments i.e. Gold Deposit Scheme (GDS) of 
banks, Gold Monetization Scheme (GMS) and ETCD having gold as the underlying shall 
not exceed 50% of net asset value of the scheme. However, within the 50% limit, the 
investment limit for GDS and GMS as part of gold related instrument shall not exceed 
20% of net asset value of the scheme. The unutilized portion of the limit for GDS of banks 
and GMS can be utilized for ETCD having gold as the underlying. 
 
$ (including debt ETFs/units of Debt and Liquid Mutual Fund)  
 
^Money Market instruments includes commercial papers, commercial bills, treasury bills, 
Tri-party repo, Government securities having an unexpired maturity up to one year, call 
or notice money, certificate of deposit, usance bills, and any other like instruments as 
specified by the Reserve Bank of India from time to time. 
 
The Scheme may also invest in other schemes managed by the AMC or in the schemes of 
any other Mutual Fund not more than 5% of the Net Asset Value of the Mutual Fund, 
provided it is in conformity with the investment objectives of the Scheme. 
 
The cumulative gross exposure through Physical gold and gold related Instrument, Debt 
and money market instruments, Exchange Traded Commodity Derivatives and such other 
securities/assets as may be permitted by the Board from time to time subject to 
regulatory approvals, if any, shall not exceed 100% of the net assets of the scheme, in 
line with paragraph 12.24 of the SEBI Master circular dated May 19, 2023.   
 
However, cash or cash equivalents with residual maturity of less than 91 days may be 
treated as not creating any exposure in line with Clause 12.24 of the SEBI Master Circular 
dated May 19, 2023 for Mutual Funds. Further, SEBI vide letter dated November 3, 2021 
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has clarified that Cash Equivalent shall consist of Government Securities, T-Bills and Repo 
on Government Securities. 
 
Investment in the physical gold shall be of standard 1 kg bar’s with fineness of 995 parts 
per thousand (or 99.5% purity). This may change as per the regulatory guidelines in the 
future. During buying or selling, for a concerned transaction, in case of any variation in 
the weight of the gold bar (away from 1 kg), same shall be adjusted in the cash 
component i.e. higher weight will reduce cash component and lower weight will increase 
cash component for the concerned investor. 
 
The Scheme will not invest in ADR/ GDR Securities.  
The Scheme will not invest in Foreign Securities. 
The Scheme will not invest in Securitized Debt. 
The Scheme will not invest in Structured obligation. 
The Scheme will not invest in Repo in Corporate Debt Securities. 
 The Scheme will not invest in Credit Default Swaps. 
The scheme shall not invest in instruments having Special Features as defined in 
Paragraph 12.2 of SEBI Master Circular dated May 19, 2023. 
The scheme shall not invest in Units issued by REITs and InvITs.  
The scheme shall not engage in Securities Lending or short selling.  
The scheme shall not invest in unrated debt instruments. 
 
Due to market conditions, the AMC may invest beyond the range set out in the asset 
allocation. Such deviations shall normally be for short term and defensive considerations 
as per Paragraph 1.14.1.2 of SEBI Master Circular dated May 19, 2023, and the fund 
manager will rebalance the portfolio within 7 calendar days from the date of deviation.  
 
Pending deployment of funds of a Scheme in securities in terms of investment objectives 
of the Scheme a mutual fund can invest the funds of the Scheme in short term deposits 
of scheduled commercial banks in terms of Paragraph 12.16 of SEBI Master Circular 
dated May 19, 2023. 

RISK PROFILE OF 

THE SCHEME 

Apart from the risk factors mentioned in SAI, following are some of the additional risk 

factors which investors are advised to go through before investing: 

 

a. STANDARD RISK FACTORS:   

• Investment in Mutual Fund Units involves investment risks such as trading volumes, 

settlement risk, liquidity risk, default risk including the possible loss of principal. 

• As the price / value / interest rates of the securities in which the Scheme invests 

fluctuates, the value of your investment in the Scheme may go up or down  

• Past performance of the Sponsor/AMC/Mutual Fund does not guarantee future 

performance of the Scheme.  

• Edelweiss Gold ETF is only the name of the Scheme & it does not in any manner 

indicate either the quality of the Scheme or its future prospects and returns. 

• The sponsor is not responsible or liable for any loss resulting from the operation of 

the Scheme beyond the initial contribution of Rs.1,00,000 made by it towards setting 

up the Fund. 

• The Scheme is not a guaranteed or assured return Scheme.  

 

b. SCHEME SPECIFIC RISK FACTORS:  

The performance of the Scheme may be affected by changes in Government policies, 

general levels of interest rates and risks associated with trading volumes, liquidity and 
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settlement systems, etc. Some of the Risks are listed below:  

 

1. Risks associated with the Scheme 

• Passive Management of Investments: Scheme shall follow a passive investment 

strategy. The scheme shall invest in Gold regardless of their investment merit. The 

scheme does not aim to take any defensive position in case of falling markets.  

• Active Market: Although the scheme is proposed to be listed on exchange, there can 

be no assurance that an active secondary market will be developed or maintained. 

The AMC and the Trustees will not be liable for delay in trading of Units on Stock 

Exchange due to the occurrence of any event beyond their control. For an investor in 

less than creation unit size, exchange quotes may not be always available. 

• Liquidity Risk: Trading in units of the scheme on the Exchange may be halted because 

of market conditions or for reasons that in view of the Exchange authorities or SEBI, 

trading in units of the scheme is not advisable. In addition, trading in units is subject 

to trading halts caused by extraordinary market volatility and pursuant to Stock 

Exchange(s) and SEBI ‘’circuit filter’’ rules as applicable from time to time. There can 

be no assurance that the requirements of the exchange/s necessary to maintain the 

listing of units of the scheme will continue to be met or will remain unchanged. 

• Redemption Risk: The AMC will appoint Market Maker(s) (Aps)/ Market Makers 

(MMs) to provide liquidity for the units of Gold ETFs in secondary market on an 

ongoing basis. The Market Maker(s) would offer daily two-way quote (buy and sell 

quotes) in the market. Further, the price received upon redemption of units may be 

less than the value of the gold represented by them 

• Regulatory change – Any changes in trading regulations by the Stock Exchange(s) or 

SEBI may affect the ability of market maker to arbitrage resulting into wider premium 

/ discount to NAV. The Units of the Scheme may trade above or below their NAV. The 

NAV of the Scheme will fluctuate with changes in the market value of Scheme’s 

holdings. The trading prices of Units of the Scheme will fluctuate in accordance with 

changes in their NAV as well as market supply and demand for the Units of the 

Scheme. 

• Settlement – The Units will be issued only in demat form through depositories. The 

records of the depository are final with respect to the number of Units available to 

the credit of Unit holder. Settlement of trades, repurchase of Units by the Mutual 

Fund during liquidity window depends upon the confirmations to be received from 

depository(ies) on which the Mutual Fund has no control. 

 

2. Risks associated with gold/commodity 

Global gold supplies and demand, which is influenced by factors such as forward 

selling by gold producers, purchases made by gold producers to unwind gold hedge 

positions. Productions and cost levels in major gold producing countries can also 

impact gold prices. Further, Central bank purchases and sales also impact the price of 

Gold. The prices of gold are also affected:-  

• Macro-economic factors – Expected rate of inflation versus actual may impact the 

price of gold. Global or regional political, economic or financial events and 

situations of countries, changes in interest rates and perceived trends in bullion 

prices, exchange rates, inflation trends, market movements, etc.  

• can also impact price and demand / supply  
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• Central banks’ sale: Central banks across the world hold a part of their reserves in 

gold. The quantum of their sale in the market is one of the major determinants of 

gold prices. A higher supply than anticipated would lead to subdued gold prices 

and vice versa. Central banks buy gold to augment their existing reserves and to 

diversify from other asset classes. This acts as a support factor for gold prices. • 

Mining & Production – Lower production could have a positive effect on gold 

prices. Conversely excessive production capacities would lead to a downward 

movement in gold prices as the supply goes up.  

• Currency exchange rates – A weakening dollar may act in favour of gold prices 

and vice versa  

• Changes in regulations or  taxes or any other levies – Any changes in trading 

regulations by the stock exchange(s) or SEBI may affect the ability of Authorised 

Participant to arbitrage resulting into wider premium / discount to NAV. Any 

changes in the regulations relating to import and export of gold or gold jewellery 

(including customs duty, sales tax and any such other statutory levies) may affect 

the ability of the Scheme to buy / sell gold against the purchase and redemption 

requests received. Any change in the rates of indirect taxation / applicable taxes 

would affect the valuation of the Scheme.  

• Seasonal demand: Demand for Gold in India is closely tied to the production of 

jewellery which tends to increase ahead of festive seasons. Any factor impacting 

the seasonal demand will impact the prices of gold Gold Regulatory risk – 

Movement/trade of gold that may be imposed by RBI. Trade and restrictions on 

import/export of gold or gold jewellery etc may also impact prices and 

demand/supply  

• Market Liquidity:  There can be no assurance that the requirements of the market 

necessary to maintain the listing of Gold ETF will continue to be met or will 

remain unchanged. Gold ETF may suffer liquidity risk from domestic as well as 

international market. 

• Demand-Supply mismatch – To the extent that demand for gold exceeds the 

available supply at that time, Authorized Participants may not be able to readily 

acquire sufficient amounts of gold necessary for the creation of a Basket. Market 

speculation in gold could result in increased requests for the issuances. It is 

possible that Authorized Participants may be unable to acquire sufficient gold 

that is acceptable for delivery for the issuance of new Baskets due to a limited 

then-available supply coupled with a surge in demand for the ETF units. In such 

circumstances, the AMC may suspend or restrict the issuance of Baskets. Such 

occurrence may lead to further volatility in the price and deviations, which may 

be significant, in the market price of the ETF units relative to the NAV.  

• Market volatility – The gold market in general has experienced extreme price and 

volume fluctuations that have often been unrelated or disproportionate to 

factors such as gold’s uses in jewelry, technology, and industrial applications, or 

cost and production levels in major gold-producing countries. 

• Indirect Taxation: For the valuation of gold by the Scheme, indirect taxes like 

customs duty, VAT, etc. would also be considered. Hence, any change in the rates 

of indirect taxation / applicable taxes would affect the valuation of the Scheme.  
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3. Risk factors associated with investing in Gold Monetisation Scheme (GMS) and 

Gold Deposit Scheme (GDS) 

The ETF shall, as permitted by SEBI, may invest a part of its pool of physical gold 

assets in Gold Monetisation Scheme (GMS)/Gold Deposit Scheme (GDS) run by 

Banks. Under the GMS/GDS, the ETF will deposit its physical gold assets as principal 

with the Banks that offer such facility (“the issuer”). A situation could arise where the 

issuer is unable to return the principal physical gold to ETF upon maturity or in case 

of an early redemption. Such inability to return physical gold could arise on account 

of liquidity problems or general financial health of the issuer. A default by the issuer 

under a GMS /GDS may result in losses to the Unit holders of the ETF. GMS/GDS 

being an unlisted and non-transferrable security can be Redeemed only with the 

issuer and hence, is subject to the risk of an issuer’s inability to meet principal and 

interest payments on the obligation (credit risk). Credit Risk means that the issuer of 

a Security may default on interest payments or even paying back the principal 

amount on maturity (i.e. the issuer may be unable to make timely principal and 

interest payments on the Security) which may result in losses to the Unitholders of 

the ETF. 

 

4. Risks associated with handling, storing and safekeeping of physical gold 

All physical gold procured must follow the guidelines as prescribed by SEBI. Risk 

arises when part or all of the gold held by the Fund could be lost, stolen or damaged 

and access to gold may be restricted due to natural calamities or human actions, loss 

or damage directly or indirectly occasioned by, happening through or in consequence 

of war, invasion, acts of foreign enemies, hostilities (whether war be declared or 

not), civil war, rebellion, revolution, insurrection, military or usurped power. Loss due 

to aridity, humidity, exposure to light or extremes of temperature. Hence, the 

Custodian maintains insurance in regard to the business on terms and conditions and 

the custodian is also responsible for all costs arising from the insurance policies. The 

custodian taking delivery on behalf of the AMC needs to ensure the weight, purity, 

and the source of gold as specified under the guidelines issued by SEBI. Since this is 

paramount to the SEBI guidelines, the risk arises in violation of same. Safekeeping of 

physical gold requires appropriate vaulting space, confirming to the best global 

standards. The vaulting agents engaged by the custodian need to ensure the same. 

 
5. Risks Related to the Custody of Gold 

• The Custodian may select Sub-Custodians/ Vaulting Service Provider to perform any 

of its duties, including holding gold. The Custodian alone shall be liable for any fees, 

loss, damages, costs, or charges of such Sub-Custodian/Vaulting Service Provider. The 

Custodian directly and/ or through its Sub-Custodians/ Vaulting Service Provider 

maintains insurance on such terms and conditions as it considers appropriate in 

connection with its custodial obligations under the Custodian Agreement and is 

responsible for all costs, fees and expenses arising from the insurance policy or 

policies. The Custodian shall be fully responsible for custody/ losses/ damages of 

physical gold whether the Custodian appoints Sub-custodian/ Vaulting Service 

Provider or not. Custodian will maintain all ledgers (or other records) reflecting 

Property in physical possession of Custodian or held by any Sub-Custodian/ Vaulting 

Service Provider. In terms of the Agreement entered into with the custodian, the 
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Custodian is liable for any loss, damage, cost, judgment, expense or any other liability 

including any physical loss, destruction or damage to the Property, except, for Losses 

arising from nuclear fission or fusion, radioactivity, war, terrorist event, invasion, 

insurrection, civil commotion, riot, strike, act of government or public authority, acts 

of God or a similar cause that is beyond the control of the Custodian (“Force 

Majeure”).’’ 

• Neither the Shareholders nor any Authorized Participant have a right under the 

Custodian Agreement to assert a claim against the Custodian. Claims under the 

Custodian Agreement may only be asserted by the AMC.  

• The procedures agreed to with the Custodian contemplate that the Custodian must 

undertake certain tasks in connection with the inspection of gold delivered by 

Authorized Participants in exchange for Baskets. The Custodian’s inspection includes 

review of the corresponding bar list to ensure that it accurately describes the weight, 

fineness, refiner marks and bar number appearing on the gold bars, but does not 

include any chemical or other tests designed to verify that the gold received does, in 

fact, meet the purity requirements. Accordingly, such inspection procedures may not 

prevent the deposit of gold that fails to meet these purity standards. The Custodian 

will not be responsible or liable to the Trust or to any investor in the event any gold 

otherwise properly inspected by it does not meet the purity requirements.  

• The AMC does not insure its gold (Underlying gold of the scheme). The Custodian 

maintains insurance on such terms and conditions as it considers appropriate in 

connection with its custodial obligations under the Custodian Agreement and is 

responsible for all costs, fees and expenses arising from the insurance policy or 

policies. The AMC is not a beneficiary of any such insurance and does not have the 

ability to dictate the existence, nature or amount of coverage. Therefore, 

Shareholders cannot be assured that the Custodian maintains adequate insurance or 

any insurance with respect to the gold held by the Custodian on behalf of the Trust. 

 
6.  Risks Associated with investing in Debt and Money Market Instruments  

i. Interest rate Risk: Price of a fixed income instrument generally falls when the 

interest rates move up and vice- versa. The extent of fall or rise in the prices 

depends upon the coupon and maturity of the security. It also depends upon 

the yield level at which the security is being traded.  The NAV of the Scheme is 

expected to increase from a fall in interest rates while it would be adversely 

affected by an increase in the level of interest rates. 

ii. Credit risk or default Risk: Credit risk is the risk that the issuer of a debenture/ 

bond or a money market instrument may default on interest and/or principal 

payment obligations. Even when there is no default, the price of a security may 

change with expected changes in the credit rating of the issuer. It is to be noted 

here that Government Security is a sovereign security and is the safest. 

Corporate bonds carry a higher amount of credit risk than Government 

Securities. Within corporate bonds also there are different levels of safety and a 

bond rated higher by a particular rating agency is safer than a bond rated lower 

by the same rating agency. 

iii. Liquidity & Settlement Risk: The liquidity of a fixed income security may 

change, depending on market conditions, leading to changes in the liquidity 

premium attached to the price of such securities. At the time of selling the 
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security, the security can become illiquid, leading to loss in value of the 

portfolio. Different segments of the financial markets have different settlement 

cycle/periods, and such settlement cycle/periods may be impacted by 

unforeseen circumstances, leading to Settlement Risk. This can adversely affect 

the ability of the Fund to swiftly execute trading strategies which can lead to 

adverse movements in NAV. 

iv. Reinvestment Risk: Interest rates may vary from time to time. The rate at which 

intermediate cash flows are reinvested may differ from the original interest 

rates on the security, which can affect the total earnings from the security. 

v. Performance Risk: Performance of the Scheme may be impacted with changes 

in factors, which affect the capital market and in particular the debt market. 

vi. Prepayment Risk: The Scheme may receive payment of monthly cashflows 

earlier than scheduled, which may result in reinvestment risk.  

vii. Market Risk: Lower rated or unrated securities are more likely to react to 

developments affecting the market as they tend to be more sensitive to 

changes in economic conditions than higher rated securities. 

 

7. Tracking Error and Tracking Difference Risk: 

Tracking Error and Tracking difference is to measure divergence of the performance 

(return) of the Fund’s portfolio from that of the Underlying Index. Tracking error / 

Tracking difference are inherent in any ETF and such errors may cause the schemes 

to generate returns which are not in line with the performance of the Domestic 

prices of Gold. The Fund Manager would not be able to invest the entire corpus in 

physical gold due to certain factors such as the fees and expenses of the Scheme, 

corporate actions, cash balance, changes to the underlying index and regulatory 

restrictions, which may result in Tracking Error with the underlying index. The 

Scheme’s returns may therefore deviate from those of the underlying index. 

“Tracking Error” is defined as the standard deviation of the difference between daily 

returns of the underlying index and the NAV of the Scheme. The Fund Manager 

would monitor the Tracking Error of the Scheme on an ongoing basis and would seek 

to minimize the Tracking Error to the maximum extent possible. There can be no 

assurance or guarantee that the Scheme will achieve any particular level of Tracking 

Error relative to performance of the underlying Index. Tracking Error may arise due 

to the following reasons:  

• Expenditure incurred by the Fund.  

• Available funds may not be invested at all times as the Scheme may keep a 

portion of the funds in cash to meet Redemptions for corporate actions or 

otherwise.  

• Accounting for indirect taxes including tax reclaims.  

• SEBI Regulations (if any) may impose restrictions on the investment and/or 

disvestment activities of the Scheme. Such restrictions are typically outside the 

control of the AMC and may cause or exacerbate the Tracking Error 

 

Due to the reasons mentioned above and other reasons that may arise, it is expected 

that the scheme may have a tracking error, the same however, shall  not by 2% per 

annum from its Benchmarks. However, it needs to be clearly understood that this is 

an indicative range and that the actual tracking error can be within or outside the 
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range given.  

 

The units may trade above or below their NAV. The NAV of the underlying Scheme 

will fluctuate with changes in the market value of the holdings. The trading prices will 

fluctuate in accordance with changes in their NAV as well as market supply and 

demand. However, given that units of Gold ETFs can be created and redeemed in 

Creation Units, it is expected that large discounts or premiums to the NAV will not 

sustain due to arbitrage opportunity available. The value of Gold ETFs Units could 

decrease if unanticipated operational or trading problems arise. 

 
8.  Risk associated with investing in exchange traded commodity derivatives 

Commodity risks   

Volatility in the commodities markets may be caused by changes in overall market 

movements, domestic and foreign political and economic events and policies, war, 

acts of terrorism, changes in domestic or foreign interest rates and/or investor 

expectations concerning interest rates, domestic and foreign inflation rates, 

investment and trading activities of mutual funds, hedge funds and commodities 

funds, and factors such as drought, floods, weather, livestock disease, embargoes, 

tariffs and other regulatory developments, or supply and demand disruptions. 

Because the Fund’s performance is linked to the performance of volatile 

commodities, investors should be willing to assume the risks of potentially significant 

fluctuations in the value of the Fund’s shares. Derivative products are leveraged 

instruments and can provide disproportionate gains as well as disproportionate 

losses to the investor. Execution of investment strategies depends upon the ability of 

the fund manager(s) to identify such opportunities which may not be available at all 

times. Identification and execution of the strategies to be pursued by the fund 

manager(s) involve uncertainty and decision of fund manager(s) may not always be 

profitable. No assurance can be given that the fund manager(s) will be able to 

identify or execute such strategies.  

 
9. Systemic Risks  

Systemic risks which may be witnessed while trading in Indian Commodities Market 

are liquidity risk, market risk in terms of volatility, Exchange Risk and counterparty 

risks.  

• Settlement Risk – Risks pertaining to settlement of Commodity Derivatives vide 

Physical Delivery of goods 

• Incremental margin / cost to be borne- The Commodity exchanges have robust 

settlement process like the equity exchanges. However, there are rules and 

timelines which need to be complied with, failing which delivery of the 

commodity will need to be taken. This will lead to incremental cost to procure 

the commodity. Avoidance of the same will lead to the exchange penalizing the 

buyer or the seller or both depending on the type of commodity being dealt 

with.  

• Risk Factors in case settlement of Derivatives vide Physical Delivery of goods – 

Timelines to dispose off the physical goods, loss due to damage, inadequate 

insurance, If the Commodities futures position passes its last square off date or 

the ‘Intention’ is missed to be provided before the Delivery Intention period, the 
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buyer or the seller will be allocated delivery of the commodity. Thus, there 

emerges a risk of holding goods in physical form at the warehouses. Though the 

commodity is inclusive of insurance cost, there is a small deductible in each 

claim which is not payable by the Insurance company. 

 
10.  Risks Associated with exposure in Tri -party Repo 

Risk of exposure in the Tri-party Repo settlement Segment provided by CCIL 

emanates mainly on two counts – 

• Risk of failure by a lender to meet its obligations to make funds available or by a 

borrower to accept funds by providing adequate security at the settlement of 

the original trade of lending and borrowing under Tri-party Repo transaction. 

• Risk of default by a borrower in repayment. 

  

11.  Risks Associated with segregated portfolio  

• Unit holder holding units of Segregated Portfolio may not able to liquidate their 

holdings till the recovery of money from the issuer. 

• Portfolio comprising of Segregated Portfolio may not realise any value or may 

have to be written down. 

• Listing of units of Segregated Portfolio in 10nnualized stock exchange does not 

necessarily guarantee their liquidity. There may not be active trading of units in 

the stock market. Further trading price of units on the stock market may be 

significantly lower than the prevailing NAV. 

• Illustration of Segregated Portfolio 

 

Plans, Options and 

Facilities 

The Scheme does not offer any Plans/Options for investment.     

 

The AMC/Trustee reserve the right to introduce Plan(s)/Option(s) as may be deemed 

appropriate at a later date. 

APPLICABLE NAV 

(after the Scheme 

opens for repurchase 

and sale) 

Applicable NAV for Cash Subscription\Redemption in Creation unit size – Intra-day NAV 
shall be applicable in case of subscription/redemption of units directly with the Fund. 
 
Applicable NAV for Basket Subscription\Redemption – In case of creation of units by way 
of deposit of portfolio deposit and cash component or redemption of units by way of 
withdrawal of portfolio basket and cash component, the applicable NAV will be based on 
the value of the portfolio deposit and cash component as at the end of the previous day. 

MINIMUM 

APPLICATION 

AMOUNT 

[PURCHASE / 

ADDITIONAL 

PURCHASE / 

REPURCHASE 

(REDEMPTION)] 

/NO. OF 

UNITS 

During NFO period - Rs. 5,000 and in multiples of Re. 1/- thereof. 

Units will be allotted in whole figures and the balance amount will be refunded. 

On Continuous basis – Directly with Fund: 

a) Market Makers: 

Market Makers can directly purchase / redeem in blocks from the fund in “Creation unit 

size” on any business day. 

 

b)Large Investors: 

Large Investors can directly purchase / redeem in blocks from the fund in “Creation unit 

size” on any business day. However, the Large Investors can directly purchase / redeem in 

blocks from the fund in “Creation unit size” subject to the value of such transaction being 
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greater than the threshold of INR 25 Cr. (Twenty-Five crores) or such other threshold as 

prescribed by SEBI from time to time. 

 

On the Exchange – 

The units of the Scheme can be purchased and sold in minimum lot of 1 unit and in 

multiples thereof. 

 

DESPATCH OF 

REPURCHASE 

(REDEMPTION) 

REQUEST 

The units are listed on the National Stock Exchange of India Ltd. (NSE). Investors can 

buy/sell units on a continuous basis on the NSE during the trading hours on all trading 

days. 

For redemption request by Market Makers and large investors, please refer SID for more 

details. 

BENCHMARK INDEX  Domestic Price of Physical Gold 

                              

The AMC/Trustee reserves the right to change the benchmark for evaluation of the 

performance of the Scheme from time to time, subject to SEBI Regulations and other 

prevailing guidelines, if any. 

IDCW POLICY There is no IDCW Policy as the Scheme currently does not offer any IDCW Option. 

FUND MANAGER Fund Manager: Mr. Ashish Sood 

NAME OF THE 

TRUSTEE COMPANY 

 

Edelweiss Trusteeship Company Limited 

PERFORMANCE OF 

THE SCHEME 

The Scheme is a new Scheme and does not have any performance track record. 

EXPENSES OF THE 

SCHEME 

(i) Load Structure 

The Load Structure would comprise of an Entry Load and /or an Exit Load, as may be 

permissible under the Regulations. 

Type of Load Load chargeable (as %age of NAV) 

Entry Load Not Applicable 

Exit Load For Creation Unit Size: No Exit load will be levied on redemptions 

made by Market Makers / Large Investors directly with the Fund in 

Creation Unit Size. 

For other than Creation Unit Size: Nil 

 

The Units of Edelweiss Gold ETF in other than Creation Unit Size 

cannot be directly redeemed with the Fund. These Units can be 

redeemed (sold) on a continuous basis on the Stock Exchange 

during the trading hours on all trading days. The Trustee / AMC 

reserve the right to change / modify the exit load on a future date 

on prospective basis 

 

Other charges for transactions through Stock Exchange Mode: 

The units of the Scheme are compulsorily traded on Stock 

Exchange(s) in dematerialized form, and hence, there shall be no 

entry/exit load for the units purchased or sold through Stock 
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Exchanges. However, the investor shall have to bear costs in the 

form of bid/ask spread and brokerage and such other costs as 

charged by his broker or mandated by the government from time-

to-time for transacting in the units of the scheme through 

secondary market. 

 

AMC reserves the right to revise the load structure from time to time.  Such changes will 

become effective prospectively from the date such changes are incorporated.  

 

The investor is requested to check the prevailing load structure of the Scheme under 

respective Scheme(s), before investing. 

 

(ii) Recurring expenses 

The total expense ratio of the Scheme (including investment management and Advisory 

Fees) shall not exceed 1.00% of the daily net assets as stated in Regulation 52(6)(b) of SEBI 

(MF) Regulations. 

 

The aforesaid expenses are fungible within the overall maximum limit prescribed under 

SEBI Regulations. This means that mutual fund can charge expenses within overall limits, 

without any internal cap on the aforesaid expenses head. 

 

Additional Expenses under Regulation 52 (6A): 

1. To improve the geographical reach of the Fund in smaller cities/towns as may be 

specified by SEBI from time to time, expenses not exceeding of 0.30 % p.a. of daily net 

assets, if the new inflows from retail investors^ from such cities (i.e. beyond Top 30 

cities*) are at least: 

(i)  30 % of gross new inflows in the Scheme, or; 

(ii)  15 % of the average assets under management (year to date) of the Scheme, 

whichever is higher. 

 

In case the inflows from beyond Top 30 cities are less than the higher of (i) or (ii) above, 

such additional expenses on daily net assets of the Scheme shall be charged on 

proportionate basis. The expenses so charged under this clause shall be utilised for 

distribution expenses incurred for bringing inflows from such cities. 

 

Further, the additional expense charged on account of new inflows from beyond Top 30 

cities shall be credited back to the Scheme, in case the said inflows are redeemed within a 

period of 1 year from the date of investment. 

 

^ As per SEBI circular dated Paragraph 10.1.3 of SEBI Master Circular dated May 19, 2023, 

inflows of amount upto Rs 2,00,000/- per transaction, by individual investors shall be 

considered as inflows from “retail investor”. 

 

*The Top 30 cities shall mean top 30 cities based on Association of Mutual Funds in India 

(AMFI) data on 'AUM by Geography – Consolidated Data for Mutual Fund Industry' as at 

the end of the previous financial year. 
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Note: In line with AMFI communication no.35P/MEM-COR/85-a/2022-23 dated March 2, 

2023 and SEBI letter no. SEBI/H0/IMD/IMD-SEC-3/P/OW/2023/5823/1 dated February 24, 

2023, the B-30 incentive structure is kept in abeyance from March 1, 2023, till appropriate 

re-instatement of incentive structure by SEBI with necessary safeguards. 

 

3.Brokerage and transactions costs incurred for the purpose of execution of trades and are 

included in the cost of investments shall be charged to the Scheme in addition to the limits 

on total expenses prescribed under Regulation 52(6) and will not exceed 0.12% in case of 

cash market transactions and 0.05% in case of derivatives transactions. 

 

As per Paragraph 10.1.14 of SEBI Master Circular  dated May 19, 2023, the brokerage and 

transaction cost incurred for the purpose of execution of trade may be capitalized to the 

extent of 0.12% for cash market transactions and 0.05% for derivatives transactions. 

 

Any payment towards brokerage and transaction cost, over and above the said 0.12% for 

cash market transactions and 0.05% in case of derivatives transactions may be charged to 

the scheme within the maximum limit of TER as prescribed under Regulation 52 (6) of the 

SEBI (MF) Regulations. Any expenditure in excess of the said prescribed limit shall be 

borne by the AMC/Trustees. 

 

The Scheme shall not incur any distribution expenses and no commission shall be paid by 

this Scheme. 

 

Goods & Service Tax: 

In addition to the expenses under Regulation 52 (6) and (6A), AMC shall charge Goods & 

Service Tax as below: 

1. Goods & Service Tax on investment and advisory fees will be charged to the Scheme in 

addition to the maximum limit of TER as prescribed in Regulation 52 (6). 

2. Goods & Service Tax on other than investment and advisory fees, if any, will be borne 

by the Scheme within the maximum limit of TER as prescribed in Regulation 52 (6). 

3. Goods & Service Tax on brokerage and transaction cost paid for execution of trade, if 

any, shall be within the limit prescribed under Regulation 52.  

4. Goods & Service Tax on exit load, if any, shall be paid out of the exit load proceeds and 

exit load net of Goods & Service Tax, if any, shall be credited to the Scheme. 

 

The AMC may incur expenses on behalf of the Mutual Fund which can be reimbursed on 

actual basis to the AMC to the extent such expenses are permissible & are within the 

prescribed SEBI limit. 

 

For the actual current expenses being charged, the investor may refer to the website of 

the mutual fund. 

 

For more details, please refer point B “Annual Scheme Recurring Expenses” under the 

section “Fees and Expenses” in the SID. 

WAIVER OF LOAD 

FOR DIRECT 

APPLICATIONS 

Pursuant to SEBI circular no. SEBI/IMD/CIR No.4/ 168230/09 dated June 30, 2009 no entry 

load shall be charged for all mutual fund schemes. Therefore, the procedure for waiver of 

load for direct applications is no longer applicable. 
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TAX TREATMENT 

FOR THE INVESTORS 

(UNITHOLDERS) 

Investors are advised to refer to the details in the SID and Statement of Additional 

Information and also independently refer to his tax advisor. 

Creation Unit Size Creation Unit is fixed number of units of the Scheme, which is exchanged against a 
predefined quantity and purity (fineness) of physical gold called the “Portfolio Deposit” 
and a “Cash Component” or cash of equivalent value. The Portfolio Deposit and Cash 
Component are defined as follows: Portfolio Deposit: Portfolio Deposit consists of 
physical Gold which will be of predefined quantity and purity (fineness) as announced by 
the AMC from time to time. 
 
Cash Component: Cash component represents the difference between the applicable net 
asset value (NAV) of a creation unit size and the market value of the Portfolio deposit. 
 
The Portfolio Deposit and Cash Component may change from time to time due to 
change in NAV and will be decided and announced by AMC. The Creation Unit size for 
the scheme shall be 100,000 units and in multiples thereof. 
 
For redemption of units it is vice versa i.e. fixed number of units of Scheme are exchanged 
for Portfolio Deposit and/ or Cash Component of the Scheme. 
 
The Portfolio Deposit and/ or Cash Component will change from time to time due to 
change in NAV and will be announced by the AMC on its website. 
 
The Fund may also allow Cash subscription /redemption of the Scheme in in creation 
unit size by Market Makers and large investors. 
 

The Creation Unit size may be changed by the AMC at their discretion and the notice of the 
same shall be published on AMC’s website. 

DAILY NET ASSET 

VALUE (NAV) 

PUBLICATION 

The first NAV will be calculated and declared within 5 Business days from the date of 
allotment. The NAVs of the Scheme will be calculated by the Mutual Fund on each 
Business Day and will be made available by 9.00 a.m. on the following calendar days of the 
declaration of the NAV. The AMC will prominently disclose the NAVs under a separate 
head on its website (www.edelweissmf.com) NAV will be updated on the website of the 
AMC (www.edelweissmf.com) and on the AMFI website (www.amfiindia.com). 
 
In case of any delay, the reasons for such delay would be explained to AMFI by the next 
day. If the NAVs are not available before commencement of working hours on the 
following day due to any reason, the Fund shall issue a press release providing reasons 
and explaining when the Fund would be able to publish the NAV.   
The NAV will be calculated in the manner as provided in this SID or as may be prescribed 
by the SEBI Regulations from time to time. The NAV will be computed up to Four decimal 
places. 
 
Investors may write to the AMC for availing facility of receiving the latest NAVs through 
SMS. 
 

FOR INVESTOR 

GRIEVANCES 

PLEASE CONTACT 

 

Name and Address of Registrar Name and Address of Corporate office of 

Edelweiss Asset Management Ltd. 

KFin Technologies Limited, Unit - 

Edelweiss Mutual Fund, 

Karvy Selenium Tower B, Plot No 31 & 32, 

Gachibowli, Financial, District, 

Edelweiss House,  

Off C.S.T. Road, Kalina,  

Santacruz (E), 

Mumbai 400 098. Maharashtra. 
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Nanakramguda, Serilingampally, 

Hyderabad – 500 008, 

Tel: 040-67161500 

Tel. No.: (022) 4093 3400 / 4097 9821, Fax 

No.: (022) 4093 3401 / 4093 3402 / 4093 

3403 

Customer Service Center: 

Toll Free Number: 1800 425 0090 | Non-

Toll-Free Number: +91 40 23001181 (For 

non MTNL/BSNL land line, mobile users 

and investors outside India.) 

 

For any grievance with respect to transactions through BSE and/or NSE, the investors/Unit 

holders should approach either their stockbroker or the investor grievance cell of the 

respective stock exchange. 

 

UNITHOLDERS’ 

INFORMATION 

Under Regulation 36(4) of SEBI (Mutual Funds) Regulations, 1996, the AMC/ RTA is 

required to send consolidated account statement for each calendar month to all the 

investors in whose folio transaction has taken place during the month. Further, SEBI vide 

its circular ref. no. CIR/MRD/DP/31/2014 dated November 12, 2014, in order to enable a 

single consolidated view of all the investments of an investor in Mutual Fund and 

securities held in demat form with Depositories, has required Depositories to generate 

and dispatch a single consolidated account statement for investors having mutual fund 

investments and holding demat accounts. 

 

Annual Financial Results:  

Annual report or Abridged Summary, in the format prescribed by SEBI, will be hosted on 
AMC’s website www.edelweissmf.com and on the website of AMFI www.amfiindia.com. 
Annual Report or Abridged Summary will also be sent by way of e-mail to the investor’s 
who have registered their email address with the Fund not later than four months from 
the date of the closure of the relevant financial year i.e. March 31 each year. 
 
In case of unit holders whose email addresses are not available with the Fund, the AMC 
shall send physical copies of scheme annual reports or abridged summary to those 
unitholders who have ‘opted-in’ to receive physical copies. The opt-in facility to receive 
physical copy of the scheme-wise annual report or abridged summary thereof shall be 
provided in the application form for new subscribers. 
 
Unitholders who still wish to receive physical copies of the annual report/abridged 
summary notwithstanding their registration of e-mail addresses with the Fund, may 
indicate their option to the AMC in writing and AMC shall provide abridged summary of 
annual report without charging any cost. Physical copies of the report will also be available 
to the unitholders at the registered offices at all times. For request on physical copy refer 
relevant disclosures 
mentioned in the SAI available on AMC website i.e. www.edelweissmf.com 
 
The advertisement in this reference will be published by the Fund in all India edition of 
atleast two daily newspapers, one each in English and Hindi. 
 
Investors are requested to register their e-mail addresses with Mutual Fund. 

 

Portfolio Disclosure: 

The AMC will disclose portfolios (along with ISIN) in user friendly and downloadable 
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spreadsheet format, as on the last day of the fortnight/ month / half year for the Scheme 
on its website (www.edelweissmf.com) and on the website of AMFI www.amfiindia.com 
within.  
 
In case of unitholders whose email addresses are registered, the AMC will send via email 
both the fortnight / month and half yearly statement of Scheme portfolio within 5 days 
and or 10 days respectively from the close of each fortnight/ month and half year. 
 
The AMC will publish an advertisement every half-year, in the all India edition of at least 

two daily newspapers, one each in English and Hindi, disclosing the hosting of the half 

yearly statement of the Scheme’s portfolio on the AMC’s website (www.edelweissmf.com) 

and on the website of AMFI (www.amfiindia.com) and the modes such as SMS, telephone, 

email or written request (letter) through which a unitholder can submit a request for a 

physical or electronic copy of the statement of scheme portfolio. The AMC will provide 

physical copy of the statement of scheme portfolio without any cost, on specific request 

received from a unitholder. 

 

Tracking Error & Tracking Difference 

Tracking Error: 
 
Tracking Error means the extent to which the NAV of the Scheme moves in a manner 
inconsistent with the movements of the benchmark (price of Gold) on any given day or 
over any given period of time due to any cause or reason whatsoever including but not 
limited to expenditure incurred by the Scheme, dividend payouts if any, whole cash not 
invested at all times as it may keep a portion of funds in cash to meet redemption etc, 
 
The tracking error i.e. the annualised standard deviation of the difference in daily returns 
between physical gold and the NAV of Gold ETF based on past one year rolling over data 
(For ETFs in existence for a period of less than one year, annualized standard deviation 
shall be calculated based on available data) shall not exceed 2%. The disclosure regarding 
the same shall be made on monthly basis on the website of the AMC. 
 
In case of unavoidable circumstances in the nature of force majeure which are beyond the 
control of the AMCs, the tracking error may exceed 2%, and shall be brought to the notice 
of Trustees with corrective actions taken by the AMC, if 
any. 
 
Further, Tracking error based on past one year rolling data, shall be disclosed on a daily 
basis, on the website of AMC (i.e. www.edelweissmf.com) and AMFI. 
Tracking Difference: 
 
Along with the disclosure of tracking error, Gold ETF schemes shall also disclose the 
tracking difference i.e. the difference of returns between physical gold and the Gold ETF, 
on the website of the AMC on monthly basis for tenures 1 year, 3 year, 5 year, 10 year and 
since the date of allotment of units. 
 
Tracking Difference (TD) is the annualized difference of daily returns between the Index 
and the NAV of the ETF (difference between fund return and the index return) i.e. Return 
of the Index Return of the mutual fund scheme Positive TD means the fund has 
outperformed the benchmark and negative TD means vice 
versa. 
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Risk-o-meter: 

The risk-o-meter will be disclosed alongwith monthly portfolio and on annual basis on the 
website of the AMC and AMFI. Further, the same will also be disclosed in the Annual 
Report in the format specified in the circular. Further in accordance with Paragraph 5.16 
of SEBI Master Circular dated May 19, 2023, the risk-o-meter of the scheme, name of the 
benchmark and risk-o-meter of the scheme shall be disclosed alongwith the monthly and 
half yearly portfolios sent via email to the investors. 
In addition to the above, the AMC shall disclose the following in all disclosures, including 
promotional material or that stipulated by SEBI: 
a. risk-o-meter of the scheme wherever the performance of the scheme is disclosed 
b. risk-o-meter of the scheme and benchmark wherever the performance of the scheme 

vis-à-vis that of the benchmark is disclosed. 

 

Half Yearly Unaudited Financial Results: 

The Fund shall, before the expiry of one month from the close of each half year, (i.e. 

March 31 and September 30) shall display the unaudited financial results on 

www.edelweissmf.com and the advertisement in this regards will be published by the 

Fund in at least one English daily newspaper having nationwide circulation and in a 

newspaper having wide circulation published in the language of the region where the 

Head Office of the Fund is situated. 

 

TRANSACTION 

CHARGE IN 

RESPECT OF 

APPLICATIONS 

ROUTED THROUGH 

DISTRIBUTORS/ 

BROKERS 

In accordance with Paragraph 10.5 of SEBI Master Circular dated May 19, 2023, the AMC/ 

Fund shall deduct a Transaction Charge on per purchase / subscription of Rs. 10,000/- and 

above, as may be received from new investors (an investor who invests for the first time in 

any mutual fund schemes) and existing investors. Investors are requested to note that no 

transaction charges shall be deducted from the investment amount for transactions / 

applications received from the distributor  and full subscription amount will be invested in 

the Scheme. 

TOP 10 HOLDINGS 

AND SECTOR 

ALLOCATION 

Not applicable since the Scheme is a new Scheme. 

PORTFOLIO 

TURNOVER RATIO 

Not applicable since the Scheme is a new Scheme. 

 

PRODUCT DIFFERENTIATION 

 

Scheme 

Name 

Asset Allocation  Investment Objective Investment Strategy 

 

Differentiation AUM (Cr) 

(as on 

September 

30, 2022) 

No. of 

Folios 

(as on 

Septem

ber 30, 

2022) 

Not applicable 

 



Please read the instructions before filling up the form. All sections to be completed in ENGLISH in black / blue coloured ink and in BLOCK LETTERS.

DISTRIBUTOR INFORMATION
Sub-Broker Code Employee UniqueSub-Broker Code E-Code RIA CODE^Distributor Code

ARN -ARN -
INTERNAL CODE IDENTIFICATION NO. (EUIN) ONLY FOR DIRECT INVESTMENT

SCHEME NAME -  Edelweiss Gold ETF Fund1

DEMAT ACCOUNT DETAILS (Mandatory) (Please enclose the latest Client Master List (CML)/Demat account statement)2
NSDL: Depository Participant (DP) ID (NSDL only) Beneficiary Account Number (NSDL only) CDSL: Depository Participant (DP) ID (CDSL only)

Collection Center’s Stamp &
Receipt Date and Time

Received from: Mr. / Ms. / M/s_____________________________________________________________________________

Scheme:  Edelweiss Gold ETF Fund          Amount ______________________

 Cheque/DD No._______________________ dated ________________ Bank _______________________________________

ACKNOWLEDGEMENT SLIP
To be filled in by the investor

INVESTOR CATEGORY (Please tick any one)3 (Refer Instruction No.VII)

I N

Retail Individual Investors Retirement Funds Qualified Institutional Buyers (QIB) Non-Institutional Investors

*Investors should mention the EUIN of the person who has advised the investor. If left blank, the fund will assume following declaration by the investor “I/We hereby confirm that the EUIN box has 
been intentionally left blank by me/us as this transaction is executed without any interaction or advice by the employee/relationship manager/sales person of the above distributor/sub broker or 
notwithstanding the advice of in-appropriateness, if any, provided by the employee/relationship manager/sales person of the distributor/sub broker”.
Upfront commission shall be paid directly by the investor to the AMFI registered Distributors based on the investors’ assessment of various factors including the service rendered by the distributor. 
For Direct investments, please mention ‘Direct’ in the column ‘Name & Distributor Code’.
^I/We, have invested in the below mentioned scheme of Edelweiss Mutual Fund under the Direct Plan. I/We hereby give my/our consent to share/provide the transaction data feed / portfolio 
holdings / NAV etc. in respect of this particular transaction, to the SEBI Registered Investment Advisor (RIA) bearing the above mentioned registration number. 

SIGNATURE (s)
SOLE / FIRST APPLICANT SECOND APPLICANT THIRD APPLICANT

APPLICANT(S) DETAILS (Investor Names Sequence should exactly matched with Demat Account Sequence)4 (Refer Instruction No.II)

M/s.Ms.Mr.Name of Sole/
First Applicant*

M/s.Ms.Mr.Name of Second 
Applicant*
Name of Third
Applicant*
PAN of 1st
Applicant

PAN of 2nd
Applicant

PAN of 3rd
Applicant

Name of Guardian (in case First/Sole applicant is minor) / Contact Person - Designation / PoA Holder
M/s.Ms.Mr.

PAN of Guardian/PoA Holder

Relationship with Minor applicant:           Natural guardian              Court appointed guardian                    * Names should be as available in Demat Account

M/s.Ms.Mr.

The cheque / demand draft should be crossed. Cheque should be in favor of ‘Edelweiss Gold ETF Fund'.

Amount invested Rs. Cheque/DD No. Cheque/DD Date

Account No. Account Type Savings Current NRO NRE FCNR

Bank Name

INVESTMENT AND PAYMENT DETAILS5

TAX STATUS [Please tick ( )]�6
Resident Individual
On behalf of Minor
HUF
Financial Institution

NRI
Foreign National
Body Corporate
Trust/Society/NGO

Partnership Firm
Company
Private Limited Company
Limited Partnership (LLP)

Government Body
AOP/BOI
FII
Sole Proprietorship

Foreign Portfolio Investor
Defence Establishment
Public Limited Company
Others (please specify) ___________________________________

QFI
NON Profit Organization/Charities
Bank Financial Institution

CORRESPONDENCE DETAILS OF SOLE/FIRST APPLICANT: Correspondence Address (Please provide full address)7

Tel./Mobile Email

Pin

FOR SWITCH8

From Scheme :   Edelweiss

To Scheme      : Edelweiss Gold ETF Fund
Switch can be submitted only in amount where Source scheme units are held in Physical mode. The pattern of Holding in the to transferor scheme should match 
with the Demat account mentioned in this application.

Folio No. : Amount : r

IFSC Code

INVESTOR(S) DECLARATION & SIGNATURE(S)9
I/We have read, understood and hereby agree to abide by the Scheme Information Document/Key Information Memorandum of the Scheme(s)as well as the terms & conditions, rules and 
regulations of SEBI, AMFI, Prevention of Money Laundering Act, 2002 and such other regulations as may be applicable to me/us from time to time. I/we hereby confirm that I/we have 
complied with all the provisions of KYC/CKYC as well as FATCA/CRS and have submitted the details/disclosures to the Depository Participant with whom I/we hold my/our Demat Account. 
Edelweiss Asset Management Limited can rely on the KYC/FATCA related details provided by me to Depository Participant.  I/We have not received nor been induced by any rebate or gifts, 
directly or indirectly, in making this investment. I/We declare that the amount invested in the Scheme(s) is through legitimate sources only and is not designed for the purpose of 
contravention or evasion of any Act, Regulations or any other applicable laws enacted by the Government of India or any Statutory Authority.  The ARN holder has disclosed to me/us the 
commissions (in the form of trail commission or any other mode), payable to him for the different competing schemes of various Mutual Funds from amongst which the Scheme(s) is being 
recommended to me/us. I/We hereby confirm that the information/documents provided by me/us in this Application Form are true, correct and complete in all respect. I/We hereby agree 
and confirm to inform AMC promptly in case of any changes. I/We am/are interested in receiving promotional material from the AMC via email, SMS, telecall, etc.  Applicable to NRI only: 
I/We confirm that I am / we are Non Resident of Indian Nationality/Origin and I/We hereby confirm that the funds for subscription have been remitted from abroad through approved banking 
channels. Applicable if resident / citizen of a member state of European Union protected under GDPR: I / We, resident/citizen of a member state of European Union protected under GDPR, 
acknowledge that I have read and understood the Privacy Statement of Edelweiss setting out the collection, processing, use and disclosure of personal data for the purposes explained therein 
and available on www.edelweissfin.com. I hereby agree to provide my express consent to Edelweiss for the collection, processing, use and/or disclosure of my personal data / information by 
it for the purposes set out in its Privacy Statement.           YES            NO

SIG
NA

TU
RE

 (s)

SOLE / FIRST APPLICANT SECOND APPLICANT THIRD APPLICANT

DATE : ____ /____ /______     

PLACE : ________________

D D M M Y Y Y Y

NFO Open Date:  2nd November 2023
NFO Close Date:  6th November 2023
Scheme re-opens for continuous sale and repurchase not later than 10th November, 2023

Sponsor: Edelweiss Financial Services Limited  |  Trustee Company: Edelweiss Trusteeship Company Limited  |  Investment Manager: Edelweiss Asset Management Limited 
Edelweiss Mutual Fund, Edelweiss House, Off. C.S.T Road, Kalina, Mumbai - 400 098, Maharashtra.

Edelweiss Gold ETF Fund

Edelweiss Gold ETF Fund
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I. GENERAL INSTRUCTIONS 

1. Please read the Key Information Memorandum, Scheme Information Document (SID) 
and Statement of Additional Information (SAI) containing the terms of offer carefully 
before investing. In the SID your attention is particularly drawn to the risk factors of 
investing in the Scheme and also the sections “Who can’t invest” and “Important note 
on Anti Money Laundering, KYC & investor protection”.

2. Applications from residents of Canada will not be accepted.

3. All applicants are deemed to have accepted the terms subject to which the offer is 
being made and bind themselves to the terms upon signing the Application Form and 
tendering the payment. 

4. Application Form should be filled legibly in ENGLISH in BLOCK letters using Black or 
Dark Blue ink. Incomplete application forms are liable to be rejected. Please refer to 
the checklist at the end of the application form to ensure that the requisite details and 
documents have been provided in order to avoid unnecessary delays and / or rejection 
of your application. 

5. Please strike out any section that is not applicable. Correction/Cancellation on any of 
the mandatory information should be countersigned by the investor.

6. No receipt will be issued for the application money. The Customer Service Centers will 
stamp and return the acknowledgement slip in the application form, to acknowledge 
receipt of the application.

7. Investors are advised to retain the acknowledgement slip signed/stamped by the 
collection centre where they submit the application.

8. Any detail of the investor in his DP account will override the detail mentioned in this 
application form in case of mismatch between both.

II. APPLICANT INFORMATION 

1. Name should be given in full without any abbreviations. Preferably write exactly as it 
appears in your Demat Account or as it appears in the incorporation document as the 
case may be.

2. Name of the guardian alongwith relationship must be mentioned and it should same as 
registered with the DP account, if the investments are being made on behalf of a minor. 
Guardian of the minor should either be a natural guardian (i.e. father or mother) or a 
court appointed legal guardian. Joint holding is not allowed, if the first applicant is 
minor. In case of investment in the name of a minor, the registered guardian in the bank 
account of the minor should be the same guardian as registered in the DP account 
(Parent/Court Appointed). This will ensure seamless payment of redemption/dividend 
amount to the minor's account.

3. Name of the Contact Person, email and Telephone No. should be mentioned in case of 
investments by Company, Body Corporate, Trust, Society, FII and other non-individual 
applicants.

4. The signature should be in English or in any of the Indian languages. Thumb 
Impressions must be attested by a magistrate or a notary public or a special executive 
magistrate under his/her official seal. Application by minor should be signed by the 
guardian. In case of H.U.F., the Karta should sign on behalf of the H.U.F.

5. The designated Investor Service Center/ Collection Center will affix time 
stamp/manual stamp and return the acknowledgement slip from the application form, 
to acknowledge receipt of the Application. No separate receipt will be issued for the 
application money.

6. Please fill in all the fields to prevent rejection of your Application Form. The application 
complete in all respects along with the cheque/ fund transfer instructions must be 
submitted to the nearest designated Investor Service Center/Collection Center. 
Applications which are incomplete, invalid in any respect or not accompanied by 
cheque or fund transfer instructions for the amount payable are liable to be rejected 

7. Investors must write the Application Name and Scheme on the reverse of the cheques 
accompanying the Application Form. 

8. Investment through constituted Attorney should necessarily be signed by the 
constituted Power of Attorney holder.

9. Please provide email ID & Mobile Number, this will help us send investment / product 
related communication and resolve any queries more promptly.

10. In the event the application has more than one investor, the default option for holding 
would be considered as mentioned in Demat Account. However, in all such cases, 
communications, proceeds of all dividend/redemption will be paid to the first named 
holder.

11. Applicants should indicate their status by ticking the appropriate check-box as per DP 
records.

12. The mode of holding registered with Depository Participant will be applicable to the 
Units of the Scheme.

13. If the name of the Scheme is different on the Cheque/Demand Draft submitted along 
with this application, the AMC will consider this under Edelweiss Gold ETF Fund.

III. EMAIL COMMUNICATION 

Account Statements/ Newsletters/ Annual Reports/ Other statutory information (as 
permitted under SEBI (Mutual Funds) Regulations, 1996) will be sent to each Unit holder by 
e-mail. Investors are requested to provide their e-mail address for the same and this will 
also help us resolve your queries more promptly. Unitholders who have provided email id 
will be sent all communications/reports as mentioned above by email only and no physical 
communications will be sent. Any change in the e-mail address should be communicated to 
nearest designated Investor Services. EMF/Registrars are not responsible for e-mail not 
reaching the investor and for all consequences thereof. Should the Unit holder experience 
any difficulty in accessing the electronically delivered documents, the AMC will arrange for 
the same through physical mode on receipt of request for the same. It is deemed that the 
Unitholder is aware of all security risks including possible third party interception of the 
documents and contents of the documents becoming known to third parties.

IV. BANK ACCOUNT DETAILS  

Bank Account Details registered with Depository Participant will be considered for 
Refund/Redemption/Dividend payment. The AMC will make payments through 
NEFT/RTGS where complete account details are available and valid. In case of any rejection, 
payment will be made through Cheque/DD. In case of invalid DP ID mentioned in the 
application form, the refund may be processed to bank account mentioned in the 

application form/source bank account from where the cheque was issued. Any change of 
bank mandate request should be submitted to the Depository Participant.

V. PAN DETAILS 

It is mandatory for all investors to quote their Permanent Account Number (PAN), while 
making an application for Purchase of Units. In case of joint holding, PAN details of all 
holders should be submitted. In case the application is on behalf of minor, PAN details of 
the Guardian must be submitted. Investors residing in the state of Sikkim are exempt from 
the mandatory requirement of PAN proof submission; however sufficient documentary 
evidence shall have to be submitted for verifying that they are residents of the State of 
Sikkim. Applications without the aforesaid details are liable to be rejected without any 
reference to the investors.

VI. INVESTMENT DETAILS

Investors should indicate the Option for which the application is made. In case Investors 
wish to opt for both the Options, separate Application form will have to be filled. In case 
applications are received where option for investment is not selected the same will get 
rejected as prescribed in SID.

If the scheme name on the application form and on the payment instrument are different, 
the application will be processed and units allotted at applicable NAV of the scheme 
mentioned in the application / transaction slip duly signed by investor(s). 

VII. MODE OF PAYMENT 

1. As per AMFI best practice guidelines on ‘Risk mitigation process against third party 
cheques in mutual fund subscriptions’, Edelweiss Mutual Fund shall not accept 
applications for subscriptions with third party payment instruments with effect from 
November 15, 2010.For further information please refer SAI.

2. Investors may make payment by cheque payable locally in the city where the 
application form is submitted at AMC/KFin Tech ISC’s or electronic mode such as 
RTGS/NEFT directly to Mutual Fund Collection account.

3. The cheque should be drawn on any bank which is situated at and is a member/sub 
member of the bankers clearing house. Cheque drawn on the bank not participating  
in the clearing house will not be accepted.

4. Payment through Stock invest, outstation cheques and cash will not be accepted.

5. The cheque / demand draft should be crossed. Cheque should be in favor ‘Edelweiss 
Gold ETF Fund' and Account Payee Only.

6. Returned cheques will not be presented again for collection and the accompanying 
application will be rejected.

7. Single cheque for investments in multiple Schemes and multiple cheques for 
investments in Single Scheme will not be accepted.

8. In case of investment through electronic mode (RTGS/ Transfer letter), you are 
requested to contact the nearest AMC/KFin Tech ISC for the Bank Account Number to 
which the purchase/additional purchase amount is to be credited.

9. NRI / FII’s 

Repatriation basis: - Payments by NRIs/FIIs may be made by way of cheques drawn on 
non-resident external accounts payable at par and payable at the cities where the 
Investor Service Centers are located. 

Non-Repatriation basis:- NRIs investing on a non repatriable basis may do so by issuing 
cheques drawn on Non-Resident Ordinary (NRO) account payable at the cities where 
the Investor Service Centers are located.

10. In case of payment through electronic mode (RTGS/NEFT or Transfer Letter), need to 
provide the bank acknowledgement copy along with purchase application.

NOMINATION DETAILS  

The nomination details registered by the Investor(s) with its Depository Participant will be 
applicable for the investment in the Units of the Scheme. 

IX. PREVENTION OF MONEY LAUNDERING AND KNOW YOUR CUSTOMER (KYC)

With effect from 1st January, 2011, KYC (Know Your Customer) norms are mandatory for 
ALL investors for making investments in Mutual Funds, irrespective of the amount of 
investment.

Applications are liable to be rejected without any intimation to the applicants, if KYC 
requirement are not complied with/filed by all the applicants with the Depository 
Participant.

X. TRANSACTION CHARGE IN RESPECT OF APPLICATIONS ROUTED THROUGH 
DISTRIBUTORS/ BROKERS: 

In terms of SEBI circular no. CIR/ IMD/ DF/ 13/ 2011 dated August 22, 2011, as amended 
form time to time, Transaction Charge per subscription of R10,000/– and above shall be 
charged to the investors w.e.f. November 1, 2011and paid to the distributors/ brokers 
(who have opted in for transaction charges) in respect of applications relating to new 
subscriptions only (lumpsum and SIP), subject to the following:

• For existing mutual fund investors: R 100/– per subscription of R10,000/ – and above;

• For the first time mutual fund investors: R 150/– per subscription of R10,000/– and 
above;

• There shall be no transaction charge on transactions other than purchases/ 
subscriptions relating to new inflows.

• There shall be no transaction charge on direct investments.

• There shall be no transaction charge on subscriptions carried out through the Stock 
Exchange Platform.  

In accordance with SEBI circular no. CIR/IMD/DF/21/2012 dated September 13, 2012, 
distributors shall also have an option either to opt in or opt out of levying transaction 
charge based on type of the product.

The Transaction Charge as mentioned above shall be deducted by the AMC from the 
subscription amount of the unitholder and paid to the distributor and the balance shall be 
invested.

XI. Employee Unique Identification Number (EUIN):

SEBI has made it compulsory for every employee/ relationship manager/ sales person of 
the distributor of Mutual Fund products to quote the EUIN obtained by him/her from AMFI 
in the Application Form. EUIN, particularly in advisory transactions, would assist in 
addressing any instance of mis-selling even if the employee/relationship manager/sales 
person later leaves the employment of the distributor. Individual ARN holders including 

VII.

INSTRUCTIONS TO INVESTORS FOR FILLING UP THE APPLICATION FORM



senior citizens distributing Mutual Fund products are also required to obtain and quote 
EUIN in the Application Form. Hence, if your investments are routed through a distributor 
please ensure that the EUIN is correctly filled up in the Application Form.

However, if your distributor has not given you any advice pertaining to the investment, the 
EUIN box may be left blank. In this case, you are required to provide a duly signed 
declaration to this effect. Distributors are advised to ensure that the sub broker affixes 
his/her ARN code in the column separately provided in addition to the current practice of 
affixing the internal code issued by the main ARN holder and the EUIN of the Sales Person 
(if any) in the EUIN space.

XII. BENEFICIAL OWNERSHIP DETAILS:

Under the Prevention of Money Laundering Act, 2005 (“PMLA”), all intermediaries 
including mutual funds are required to obtain sufficient information from their clients in 
order to identify and verify the persons who beneficially own or control the account. SEBI 
circular dated January 24, 2013 on identification of Beneficial Ownership has prescribed a 
uniform approach to be followed for determination of beneficial owners. A 'Beneficial 
owner' is defined as a natural person/s who ultimately own, control or influence a client 
and/or persons on whose behalf a transaction is being conducted, which includes persons 
who exercise ultimate effective control over a legal person or arrangement.

All categories of investors except individuals, company listed on a stock exchange or 
majority owned subsidiary of such company, are requested to provide details about 
beneficial ownership to the Depository Participant where the demat account is held. The 
Fund reserves the right to reject applications/restrict further investments or seek 
additional information from investors who have not provided the requisite information on 
beneficial ownership. In the event of change in beneficial ownership, investors are 
requested to immediately update the details with Depository Participant.

XIII. SIGNATURES:

The signature(s) should be in English or in any of the Indian languages specified in the 
eighth schedule of the constitution of India. Applications on behalf of minors should be 
signed by their Guardian. Thumb impressions must be attested by a Magistrate or a Notary 
Public or a Special Executive Magistrate under his/her official seal. Applications by minors 
should be signed by their guardians. In case of a Hindu Undivided Family (HUF), the Karta 
should sign on behalf of the HUF.

If the application form is signed by a Power of Attorney (PoA) holder, the form should be 
accompanied by a notarised photocopy of the PoA. Alternatively, the original PoA may be 
submitted, which will be returned after verification. If the PoA is not submitted with the 
application, the Application Form will be rejected. The POA should contain the signature of 
the investor (POA Donor) and the POA holder.

In case of corporates or any non-individual investors, a list of authorised signatories should 
be submitted along with Application form or in case of any change in the authorised 
signatory list, the AMC / Registrar must be notified within 7 days.

In case of application under POA or by a Non-Individual (i.e. Company, trust, society, 
partnership firm etc.) the relevant POA or the resolution should specifically provide 
for/authorize the POA holder/ authorized signatory to make application/ invest moneys on 
behalf of the investor. 

XIV. CONTINUOUS OFFER:
On Stock Exchanges: Investors can buy/sell units of the Scheme on a continuous basis in 
the normal market segment of National Stock Exchange of India Limited (NSE) / BSE 
Limited, or any other stock exchange where the Scheme will be listed, during the trading 
hours like any other publicly traded stock at prices which are quoted on the stock 
exchanges in round lot of 1 unit and in multiples thereof.

Directly with the Mutual Fund: Authorised Participant(s)/ Investor(s) can 
subscribe/redeem the units of the Scheme directly with the Mutual Fund only in creation 
unit size and in multiples thereof. The subscription & redemption of units would be based 
on the portfolio deposit & cash component as defined by the fund for that respective 
business day. The Fund may allow cash purchases/ cash redemption of the units of the 
Scheme or by depositing basket of securities comprising the underlying index in Creation 
Unit Size by Authorised Participant(s)/ Investor(s).
Purchase/redemption request shall be made by such investors to the Fund whereupon the 
Fund shall arrange to buy/sell the underlying portfolio of securities on behalf of the 
investor. In case of Bonds / Securities bought and sold by AMC on behalf of the investor, the 
profit/loss due to buy/sell of Bonds / Securities and transaction handling charges/costs 
would be borne by investor. 

Investors, other than Authorised Participants, can sell units in less than Creation Unit Size 
of the Scheme directly to the Mutual Fund without any exit load in the following cases: 
• Traded price (closing price) of the ETF units is at discount of more than 1% to the   

day end NAV for 7 continuous trading days, or
• No quotes for such ETFs are available on stock exchange(s) for 3 consecutive trading 

days, or
• Total bid size on the exchange is less than half of creation units size daily, averaged 

over a period of 7 consecutive trading days.

The above instances shall be tracked by the AMC on an ongoing basis and incase if any 
of the above mentioned scenario arises the same shall be disclosed on the website of 
the AMC i.e. http://www.edelweissmf.com.

INSTRUCTIONS TO INVESTORS FOR FILLING UP THE APPLICATION FORM

Document Individual Companies Societies Partnership Firm Investment through POA Trust NRI FII/FPI PIO

Client Master List (CML) �

Resolution/ Authorization to invest � � � � �

List of authorized signatories with specimen signatures � � � � �

Memorandum & Articles of Association �

Trust Deed �

Bye-laws �

Partnership Deed �

Overseas Auditor Certificate �

Notarized POA � �

Proof of Address �

Copy of PAN Card / PEKRN � � � � � ����

KYC Compliance � � � � � ����

PIO Card �

Foreign Inward Remittance Certificate � �

� � � � ����

CHECKLIST Please submit the following documents with your application (where applicable). All documents should be original/true copies certified by a Director/Trustee /Company Secretary /Authorised signatory / Notary Public) 





 

 




