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UNAUDITED HALF-YEARLY FINANCIAL RESULTS AND HALF-YEARLY PORTFOLIO STATEMENT
(Pursuant to Regulations 59 and 59A of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996)

UNAUDITED HALF-YEARLY FINANCIAL RESULTS FOR THE PERIOD ENDED SEPTEMBER 30, 2010 NOTES TO UNAUDITED FINANCIAL RESULTS FOR THE

HALF-YEAR ENDED SEPTEMBER 30, 2010

Sr. | Particulars JPMorgan JPMorgan JPMorgan JPMorgan JPMorgan JPMorgan JPMorgan JPMorgan JPMorgan
No. India India India India India India India JF Greater India . . . ) .
Equity Liquid Treasury Smaller Active Alpha Tax China Short Term 1. There has been no change in the accounting policy during the half-year period.
Fund Fund Fund Companies Bond Fund Advantage Equity Income ; - ; e i - .
Fund Fund Fund Off-shore Fund 2. Details of transactions with associates in terms of Regulation 25(8):
Fund Brokerage paid to associates/related parties/group companies of Sponsor/AMC
1.1 | Unit Capital at the beginning of the half-year period Rs.in Crs. 509.61 277.61 1,103.00 345.70 24.82 43.39 1.55 57.91 204.58 Name of associate/ Nature of Value of transaction Brokerage
1.2 | Unit Capital at the end of the period Rs. in Crs. 354.57 2,260.12 2,393.38 287.83 6.33 24.69 1.72 66.66 213.16 related parties/group Association/ (Rs.inCrs. &% of | (Rs.inCrs. & % of
2 | Reserves & Surplus Rs. in Crs. 130.97 331.86 8867 (45.37) 035 218 138 6.99 196 companies of Naturs of Period totalvalueof | tfotal brokerage
Sponsor/AMC relation covered transaction paid by the
3.1 | Total Net Assets at the beginning of the half-year period Rs.in Crs. 578.16 308.93 1159.08 236.60 25.80 46.08 2.36 60.00 204.76 of the fund ) fund)
3.2 | Total Net Assets at the end of the period Rs. in Crs. 485.54 2591.98 2482.05 242.46 6.68 26.87 3.10 73.65 215.12
Rs.in Crs. % Rs.in Crs. %
4.1 | NAV at the beginning of the half-year period (Per Unit)
Growth Rs. 11.814 - - 6.844 - 11.002 16.441 10.362 10.0088 JPMorgan India Pvt. Ltd. | Associate of | 01-Apr- 2010 To
Dividend Rs. 10.969 - - 6.844 - 10.308 13.312 - - Sponsor, AMC & | 30-Sep-2010 | 3245 | 0.02% | 0.11 3.91%
Weekly Dividend Rs. - - - - - - - - 10.0088 Trustee Company
Fortnightly Dividend Rs. - - - - - - - - 10.0066
Monthly Dividend Rs. - - - - - - - - 10.0088 Geojit BNP Paribas Associate of | 01-Apr- 2010 To
Retail Growth Rs. - 10.9401 10.9929 - 104435 - - - - Financial Services Ltd. AMC 30-Sep-2010 | 2257 | 0.01% | 007 | 272%
Retail Dividend Rs. - - - - 9.8301 - - - -
Retail Dividend - Daily Rs. - 10.0150 10.0321 - - - - - - JPMorgan India Pvt. Ltd. Associate of | 01-Oct-2009 -To
Ee:ai: BiVigeng -;Nﬁeklsr/m ES- - 10.0164 10.0415 - - - - - - Sponsor, AMC & | 31-Mar-2010 | 28.05 | 153% | 009 | 3.23%
etail Dividend- Fortnightly s. - - - - - - - - -
Retail Dividend - Monthly Rs. . 10,0229 10,0414 : . . . . Trustee Company
:HSFEUE!OHB: qugthd ES- - - - 10.5561 - - - - Geojit BNP Paribas Associate of |01-Oct-2009 -To
nstitutional Dividen s. - - - - - - - - - o ; 0 9
Super Insfitutional Growh Re. ) 18947 12,0002 ) ) ) ) ) ) Financial Services Ltd. AMC 31-Mar-2010 | 11.45 | 0.63% 0.04 1.32%
Super Institutional Dividend - Daily Rs. - 10.0079 10.0089 - - - - - - iegi ; ; ; ;
Super Institutional Dividend - Weekly Rs. ) 10,0065 10,0655 ) ) i i i i Commission paid to associates/related parties/group companies of Sponsor/AMC
Super Institutional Dividend - Fortnightly Rs. - - - - - - - - - Name of associate Nature of Value of transaction | Commission paid
Super Institutional Dividend - Monthly Rs. - 10.0408 10.0151 - - - - - - related parties/group Association/ (Rs.in Crs. & % of | (Rs.in Crs. & % of
4.2 | NAV at the end of the period (Per Unit) companies of Nature of Period total value of total commission
Growth Rs. 14.259 - - 8.424 - 11.326 19.573 11.048 10.2768 Sponsor/ AMC relation covered transaction paid by the
Dividend Rs. 13.240 - - 8.424 - 10.255 15.847 - - of the fund ) fund)
Weekly Dividend Rs. - - - - - - - - 10.0168
Fortnightly Dividend Rs. - - - - - - - - 10.0205 Rs.in Crs. % Rs.in Crs. %
Monthly Dividend Rs. - - - - - - - - 10.0450
Retail Growth Rs. - 11.2418 11.2836 - 10.8588 - - - - Geojit BNP Paribas Associate of | 01-Apr- 2010 To
Retail Dividend Rs. - - - - 10.2211 - - - - Financial Services Ltd. AMC 30-Sep-2010 | 1.42 0.02% | 0.01 0.18%
Retail Dividend - Daily Rs. - 10.0150 10.0321 - - - - - -
Retail Dividend - Weekly Rs. - 10.0168 10.0541 - - - - - - Geojit BNP Paribas Associate of  [01-Oct-2009 -To
Retail Dividend- Fortnightly Rs. - - - - - - - - - Financial Services Ltd. AMC 31-Mar-2010 | 147 | 0.06% | 001 | 0.1%
Retail Dividend - Monthly Rs. - 10.0186 10.0352 - - - - - -
Insitutional Growth Rs. - - . . @ . - - - 3. Details of investments made in companies which have invested more than 5% of the NAV of a Scheme in terms
Institutional Dividend Rs. - - - - - - - - - of Regulation 25(11):
Super Institutional Growth Rs. - 12.2352 12.3328 - - - - - - :
Super Institutional Dividend - Daily Rs. - 10.0079 10.0089 - - - - - - Aggregate
Super Institutional Dividend - Weekly Rs. - 10.0069 10.0656 - - - - - - cost of
Super Institutional Dividend - Fortnightly Rs. - - - - - - - - - acquisition
Super Institutional Dividend - Monthly Rs. - 10.0363 10.0086 - - - - - - q. .
. . o during the | Outstanding
43 D'V'de[r;.d.pa'd per unit during the haff-year Name of the Investments made by the period ended ason
ividend - Individual / HUF Rs. - - - - - 0.35 - - - .
Dividend - Others Rs. ; ; : ; } 035 : : } scheme invested Schemes of September | September
Weekly Dividend - Individual / HUF Rs. - . . . R R R - | 022559417 Name of the by the JPMorgan Mutual Fund 30,2010 30,2010
Weekly Dividend - Others Rs. - - - - - - - - | 021025721 Company Company in the Company or its subsidiary (Rs. inlakhs) | (Rs. in lakhs)
Fortnightly Dividend - Individual / HUF Rs. - - - - - - - - | 0.21299059
Fortnightly Dividend - Others Rs. - - - - - - - - | 0.19851047 Alkem JPMorgan India | JPMorgan India Active Bond Fund 2,401.18
Monthly Dividend - Individual / HUF Rs. - - - - - - - - | 0.20140844 Laboratories Ltd. | Liquid Fund JPMorgan India Equity Fund 3,600.00
Monthly Dividend - Others / Rs. - - - - - - - - | 018771573 JPMorgan India Liquid Fund 77,600.00
Retail Daily Dividend- Individual / HUF Rs. - | 0.21487971 | 0.23007358 - - - - - - :
Retai Daily Dividend- Others Rs. - | 021487971 | 021443211 - . ; ; ; ; IJPM‘”Q"’;” '(’j‘d'a Short Term 5 10047
Retail Weekly Dividend- Individual / HUF Rs. - | 021340465 | 0.21946664 - - - - - - ncome Funa. 100-
Retail Weekly Dividend- Others Rs. - | 021340465 | 0.20454629 - - - - - - JPMorgan  India Smaller
Retail Fortnightly Dividend- Individual / HUF Rs. - - - - - - - - - Companies Fund. 1,000.00
Retail Fortnightly Dividend- Others Rs. - - - - - - B - - JPMorgan India Treasury Fund 112,522.24
Retail Monthly dividend- Individual / HUF Rs. - | 021750095 | 0.23649272 - - - - - -
Retail Monthly dividend- Others Rs. - | 0.21750095 | 0.22041480 - - - - - - Bank of Baroda JPMorgan India | JPMorgan India Equity Fund 71312 476.42
Super Institutional Dividend - Daily - Individual / HUF Rs. - | 022274093 | 0.24047766 - - - - - - Liquid Fund JPMorgan India Smaller
Super Institutional Dividend - Daily - Others Rs. - | 0.22274093 | 0.224128860 - - - - - - Companies Fund. 1,055.34 369.56
Super Institutional Dividend - Weekly - Individual / HUF Rs. - | 0.21591875 | 0.24179618 - - - - - - .
Super Institutional Dividend - Weekly - Others Rs. - | 021591875 | 0.22535772 - - - B B ; JPMorgan India Tax Advantage Fund 4,05 3.02
gﬂgz: :gzgtﬂggzg: g:z:gzgg : Egg::gm 'O"fﬁ‘é'rdsua' IHUF FRé- : : : - - - - : : Bankofindia | JPMorgan India | JPMorgan India Alpha Fund 100000 | 1,0000
Super Institutional Dividend - Monthly - Individual / HUF Rs. - | 022503991 | 0.24671399 - - - - - - Liquid Fund | JPMorgan India Equiy Fund 1:396.85 51046
Super Insfitutional Dividend - Monthly - Others Rs. - | 022593991 | 022994120 - - - - - - JPMorgan India | JPMorgan India Smaller
Institutional - Dividend - Individual / HUF Rs. - - - - - - - - - Treasury Fund | Companies Fund. 1,144.85 109.83
Institutional - Dividend - Others Rs. - - - - - - - - - JPMorgan India Tax Advantage Fund 6.32 3.24
JPMorgan India Treasury Fund 4,765.77 -
51| Income
5.2 | Dividend Rs.in Crs. 507 - - 1.86 - 0.01 0.02 - - Bharti Airtel Ltd. | JPMorgan India | JPMorgan India Equity Fund 793.79
5.3 | Interest and Discount Income Rs.in Crs. 0.45 57.49 82.73 0.20 0.25 1.01 &0.00 0.02 9.31 Liquid Fund JPMorgan India Smaller
5.4 | Profit/(Loss) on sale/redemption of investments c ies Fund 207.73
(other than inter-scheme transfer/sale) Rs.in Crs. 91.04 & (0.00) (0.14) 38.13 0.17 0.42 0.25 0.76 0.27 ompanies Fund. '
55 | Profit/(Loss) on inter-scheme transfer/sale of investments. Rs.in Crs. - &(0.00) &0.00 - 0.02 - - - 0.01 JPMorgan India Tax Advantage Fund 3.94
56 | Other Income Rs.in Crs. 0.03 (1.21) 1.20 &(0.00) &0.00 0.02 &0.00 (0.54) 0.01 } . . )
Total Income (5.1 to 5.6) Rs. in Crs. 96.58 56.28 83.79 40.18 0.44 145 0.27 0.23 9.60 Cipla Ltd. JPMorgan India | JPMorgan India Equity Fund 778.33
Liquid Fund JPMorgan India Smaller
6.1 | Expenses Companies Fund. 136.76
6.2 | Management Fees Rs.in Crs. 2.74 1.36 4.16 1.33 0.04 0.22 0.02 0.01 0.69 JPMorgan India Tax Advantage Fund 097
6.3 | Trustee Fees Rs.in Crs. 0.03 0.09 0.17 0.02 &0.00 &0.00 &0.00 &0.00 0.02
gg ;otal R?currir}gMExpenses (in;:ludir:g 6.2 and 6.3) Rs.in Crs. 5.86 3.18 6.98 2.85 0.09 0.39 0.03 0.18 1.37 Corporation Bank | JPMorgan India | JPMorgan India Liquid Fund 24,585.76 19,778.00
. ercentage of Management Fees to :
DailyWeekly average net assets. % 1.05% 0.15% 0.30% 110% 0.85% 125% 125% 0.05% 0.45% Treasury Fund IJPMmgaF" 'gd'a Short Term 395003
Total Recurring expenses as a percentage of ncome Fun , e .
Daily/Weekly average net assets. % 2.24% 0.35% 0.50% 2.35% 1.88% 2.25% 2.50% 0.60% 0.90% JPMorgan  India Treasury Fund 36,127.39 | 29,636.99
7.1 | Scheme Retuns Crompton JPMorgan India | JPMorgan India Alpha Fund 94.53
(@) Returns during the half year (Absolute Returns) Greaves Ltd. Liquid Fund JPMorgan India Equity Fund 738.84
Growth % 20.70% NA NA 23.09% NA 2.94% 19.05% 6.62% 2.68% JPMorgan India | JPMorgan India Smaller
Retail Growth % NA 2.76% 2.64% NA 3.98% NA NA NA NA Short Term Companies Fund. 831.93 247.02
Institutional Growth % NA NA NA NA NA NA NA NA NA I
Super Insitutional Growth % NA 2.86% 2.77% NA NA NA NA NA NA Income Fund | JPMorgan India Tax Advantage Fund 249
Compounded Annualised Yield in case of Edelweiss JPMorgan India | JPMorgan India Equity Fund 300.00
scheme in existence for more than one year. (%) Securities Ltd. Liquid Fund JPMorgan India Liquid Fund 139,900.00
o) L %nrgv\v(tiar % 29.52% NA NA 40.68% NA 5.08% 29.18% 5.57% NA JPHorgan India Short Term
0 B (] ! 0 ! 0 . 0 . 0
Retail Growth % NA 473% 4.93% NA 5.66% NA NA NA NA Income Fund 8,551.06
Institutional Growth % NA NA NA NA NA NA NA NA NA JPMorgan India Treasury Fund 114,39341
it 0 0, 0,
Super Institutional Growth t NA 4.95% 5.19% NA NA NA NA NA NA Export Import | JPMorgan India | JPMorgan India Liquid Fund 1232785 | 9896.31
(c) LastThree Year Bank of India Liquid Fund JPMorgan India Treasury Fund 2,496.04 -
Growth % 5.38% NA NA NA NA NA NA NA NA
F9E§i|t5f0\ﬂlﬁg 0 :? m m m m m m m m m Future Capital JPMorgan India | JPMorgan India Liquid Fund 9,028.61
nstitutional Grow o : Ui ;
Super niuional Growth % NA 6.88% 7.16% NA NA NA NA NA na | | Foldings L. Liouid Fund fnz“f;fizn?d'a Short Term 84401
(d ) Last Five Year % NA NA NA NA NA NA NA NA NA JPMorgan India Treasury Fund 16,007.73
(e) Since Launch of the Scheme (CAGR or Absolute®)
Growth % 11.35% NA NA 6.01% NA 6.37% 49.26% 9.55% 2.77%" G. E. Shipping JPMorgan India
Retail Growth % NA 5.93% 6.10% NA 3.711% NA NA NA NA Short Term JPMorgan India Smaller
Institutional Growth % NA NA NA NA NA NA NA NA NA Income Fund Companies Fund 233.36 140.08
Super Institutional Growth % NA 6.89% 7.16% NA NA NA NA NA NA
72 | Date of Launch~ 14-Jun- 2007 | 21-Sep-2007 | 21-Sep-2007 | 26-Dec-2007 | 27-Jun-2008 | 25-Sep-2008 | 27-Jan-2009 | 26-Aug-2009 | 26-Mar-2010 Grasim JPMorgan India o
7.3 | Benchmark Index BSE-200 CRISIL CRISIL CNX CRISIL CRISL |  BSE-200 |MSCI Golden CRgIL | | mdustriesLtd. | Short Term JPMorgan India Equity Fund 217887
Index | Liquid Fund | Liquid Fund Midcap | Composite | Liquid Fund Index Dragon | Short Term Income Fund JPMorgan India Tax Advantage Fund 158
Index Index Index |~ Bond |El:12?< Index g‘gﬁfﬁﬁ; Bond |E52?< HDFC Bank Lid. | JPMorgan India | JPMorgan India Equity Fund 128124 | 304769
Liquid Fund JPMorgan India Liquid Fund 29,657.13 19,796.25
74 | Benchmark Retums JPMorgan India | JPMorgan India Tax Advantage Fund 1251 19.12
(a) Returns during the half year (Absolute Returns) % 15.05% 2.40% 2.40% 18.94% 2.58% 241% 15.05% 477% 2.30% 9 9 , 9 ' '
(b) Last One Year % 20.79% 4.04% 4.04% 36.51% 547% 4.05% 20.79% 4.30% NA Treasury Fund | JPMorgan India Treasury Fund 10,327.83 | 9,898.13
0 0, 0, 0,
Eg)) t::t H:ig:f’ 02 G'Oif\ 6'%“\ 6'% m mﬁ m m m m Hindalco JPMorgan India | JPMorgan India Equity Fund 896.33 560.33
() Since Launch of the Scheme (CAGR or Absolute®) % Industries Ltd. Short Term JPMorgan India Tax Advantage Fund 4.39 3.52
Growth % 12.22% NA NA 1.11% NA 5.45% 67.87% 7.80% 2.41%" Income Fund
Retail Growth % NA 5.49% 5.47% NA 7.34% NA NA NA NA JPMorgan India
Institutional Growth % NA NA NA NA NA NA NA NA NA Liquid Fund
Super Institutional Growth % NA 6.10% 6.10% NA NA NA NA NA NA
. - IDBI Bank Ltd. JPMorgan India | JPMorgan India Active Bond Fund 5,616.21
8 Provision for Doubtful Income/Debts Rs.in Crs. NIL NIL NIL NIL NIL NIL NIL NIL NIL Treasury Fund JPMorgan India Equity Fund 962.54
9 | Payments to associate/group companies (if applicable) Note: 2 Note: 2 Note: 2 Note: 2 Note: 2 Note: 2 Note: 2 Note: 2 Note: 2 JPMorgan India Liquid Fund 39,566.10
- - — - - JPMorgan India Short Term
10 | Investments made in associate/group companies (if applicable) Rs. in Crs. NIL NIL NIL 1.12 NIL 1.18 0.02 17.00 NIL Income Fund 2,164.85
(~) Date of allotment is deemed to be date of launch. (&) Values are less than .01 Lacs. (NA) Not Applicable. Unitholder can, on request, obtain:- i) a copy of the Annual Report of the Scheme(s), in which he/she has invested; ii) a copy of JPMorgan India Smaller
the Annual Report of JPMorgan Asset Management India Private Limited, iii) a copy of the Trust Deed. Retail Plan in JPMorgan India Liquid Fund and JPMorgan India Treasury Fund was launched on September 16, 2008. (*) Returns for Companies Fund 944.21 )
JPMorgan India Short Term Income Fund are absolute as the Scheme/Plan(s) have not completed one year. (@) There are no investors in JPMorgan India Active Bond Fund Institutional Growth Plan as on September 29, 2010. Data for JPMorgan India Treasury Fund 58,319.46 |  4,901.37

JPMorgan India Liquid Fund, JPMorgan India Treasury Fund, JPMorgan India Active Bond Fund and JPMorgan India Short Term Income Fund is as on 29th September, 2010 (last business day). continued....
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UNAUDITED HALF-YEARLY FINANCIAL RESULTS AND HALF-YEARLY PORTFOLIO STATEMENT
(Pursuant to Regulations 59 and 59A of the Securities and Exchange Board of India (Mutual Funds) Regulations, 1996)

NOTES TO UNAUDITED FINANCIAL RESULTS FOR THE

HALF-YEAR ENDED SEPTEMBER 30, 2010 (Contd....)

PORTFOLIO STATEMENT OF JPMORGAN INDIA EQUITY FUND

AS ON SEPTEMBER 30, 2010
(An open-ended equity growth scheme)

PORTFOLIO STATEMENT OF JPMORGAN INDIA LIQUID FUND

AS ON SEPTEMBER 30, 2010 (contd....)

(An open-ended liquid scheme)

Aggregate
cost of
acquisition
during the | Outstanding
Name of the Investments made by the period ended ason
scheme invested Schemes of September | September
Name of the by the JPMorgan Mutual Fund 30,2010 30,2010
Company Company in the Company or its subsidiary (Rs.in lakhs) | (Rs. in lakhs)
IL&FS Financial | JPMorgan India | JPMorgan India Equity Fund 2,463.43 -
Services Ltd. Liquid Fund JPMorgan India Liquid Fund 9,358.89 -
JPMorgan India Treasury Fund 102,600.00 -
Infrastructure JPMorgan India | JPMorgan India Equity Fund 2,243.14 983.80
Development Liquid Fund JPMorgan India Liquid Fund 14,413.95 -
Finance JPMorgan India Tax Advantage Fund 7.55 6.17
Company Ltd. JPMorgan India Treasury Fund 2472323 -
ITC Ltd. JPMorgan India | JPMorgan India Equity Fund 3,281.39 2,512.73
Treasury Fund JPMorgan India Smaller
Companies Fund. 179.47 -
JPMorgan India Tax Advantage Fund 16.08 15.76
Jammu & JPMorgan India
Kashmir Bank Ltd. | Liquid Fund JPMorgan India Liquid Fund 4,497.80 -
Jindal Saw Ltd. JPMorgan India | JPMorgan India Active Bond Fund 400.00 -
Liquid Fund JPMorgan India Equity Fund 2,000.00 -
JPMorgan India Liquid Fund 57,900.00 -
JPMorgan India Treasury Fund 192,901.90 -
Larsen & JPMorgan India | JPMorgan India Equity Fund 1,406.75 2,088.18
Toubro Ltd. Alpha Fund JPMorgan India Liquid Fund 4,700.00 -
JPMorgan India | JPMorgan India Tax Advantage Fund 1.79 13.10
Liquid Fund JPMorgan India Treasury Fund 30,002.55 -
JPMorgan India
Treasury Fund
Mahindra & JPMorgan India | JPMorgan India Equity Fund 562.57 603.26
Mahindra Ltd. Liquid Fund JPMorgan India Tax Advantage Fund 347 3N
JPMorgan India
Short Term
Income Fund
Maruti Suzuki JPMorgan India | JPMorgan India Equity Fund 1,167.07 -
India Ltd. Short Term JPMorgan India Tax Advantage Fund 1.78 -
Income Fund
JPMorgan India
Treasury Fund
Oriental Bank of | JPMorgan India | JPMorgan India Active Bond Fund 507.53 -
Commerce Liquid Fund JPMorgan India Liquid Fund 15,488.33 7,373.82
JPMorgan India | JPMorgan India Short Term
Treasury Fund Income Fund 1,026.43 -
JPMorgan India Treasury Fund 23,015.58 4,916.53
Piramal JPMorgan India | JPMorgan India Active Bond Fund 5,000.00 -
Healthcare Ltd. Treasury Fund JPMorgan India Alpha Fund 12.62 -
JPMorgan India Equity Fund 1,874.44 -
JPMorgan India Liquid Fund 37,614.94 -
JPMorgan India Smaller
Companies Fund 408.12 -
JPMorgan India Tax Advantage Fund 2.28 -
JPMorgan India Treasury Fund 112,413.44 -
Reliance JPMorgan India | JPMorgan India Equity Fund 4,569.06 2,782.64
Industries Ltd. Liquid Fund JPMorgan India Liquid Fund 47,223.97 -
JPMorgan India Smaller
Companies Fund 139.26 -
JPMorgan India Tax Advantage Fund 25.83 17.41
JPMorgan India Treasury Fund 19,965.82 -
Sun JPMorgan India | JPMorgan India Equity Fund 186.67 -
Pharmaceutical Liquid Fund JPMorgan India Tax Advantage Fund 0.95 -
Industries Ltd. JPMorgan India
Short Term
Income Fund
Sundaram JPMorgan India | JPMorgan India Active Bond Fund 1,061.47 -
Finance Ltd. Short Term JPMorgan India Liquid Fund 4,500.00 -
Income Fund JPMorgan India Treasury Fund 18,518.54 -
Tata Capital Ltd. | JPMorgan India | JPMorgan India Active Bond Fund 4,500.00 -
Liquid Fund JPMorgan India Equity Fund 3,500.00 -
JPMorgan India Liquid Fund 77,743.90 -
JPMorgan India Short Term
Income Fund 5,000.00 -
JPMorgan India Smaller
Companies Fund 500.00 -
JPMorgan India Treasury Fund 444 81277 9,989.08
Union Bank of JPMorgan India | JPMorgan India Alpha Fund 1,000.00 1,000.00
India Liquid Fund JPMorgan India Equity Fund 1,061.31 -
JPMorgan India Liquid Fund 13,704.77 6,792.86
JPMorgan India Short Term
Income Fund 3,242.26 -
JPMorgan India Smaller
Companies Fund 1,418.10 431.71
JPMorgan India Tax Advantage Fund 1.35 -
JPMorgan India Treasury Fund 13,949.96 3,196.64
Yes Bank Ltd. JPMorgan India | JPMorgan India Liquid Fund 1,999.12 -
Liquid Fund JPMorgan India Smaller
Companies Fund 305.13 304.11
JPMorgan India Tax Advantage Fund 1.62 -
JPMorgan India Treasury Fund 12,933.28 -
4. Details of large holdings (over 25% of the NAV of the Scheme) as on September 30, 2010:
Name of the Scheme/Plan No. of Investors % Holding
JPMorgan India Active Bond Fund 1 32.37
JPMorgan India Short Term Income Fund 1 2845

5. None of the Scheme(s) have declared bonus during the half-year period.
6. There is no Deferred Revenue Expenditure under any schemes of JPMorgan Mutual Fund.

7. There is Nil borrowing by any scheme of JPMorgan Mutual Fund during the half-year period exceeding
10% of N.AV.

8. JPMorgan JF Greater China Equity Off-shore Fund has exposure of Rs. 7,161.24 lacs in foreign securities /
ADRs / GDRs as on 30.09.2010 and none of the other scheme have exposure in foreign securities /
ADRs / GDRs.

9. None of the Schemes have exposure in derivative exceeding 10% of the net assets as on 30.09.2010.
10. Returns have been calculated based on NAV’s of Growth Options in respect of each of the schemes.

11. The unaudited half-yearly financial results have been approved by the Board of Directors of JPMorgan
Asset Management India Pvt. Ltd. and JPMorgan Mutual Fund India Pvt. Ltd.

Name of the Instrument Industry / Rating Quantity | Market Value | % of Net Name of the Instrument Rating Quantity | Market Value | % of Net
(Rs.inlacs) | Assets (Rs.inlacs) | Assets
Equity & Equity Related Reliance Capital Ltd. (18/11/2010) ** # Af+byICRA | 5,000,000 494905 | 1.86
gi) Li::Eed/;waiting listing on ECL Finance Ltd. (01/12/2010) ** # P1+by CRISIL | 5,000,000 4,93245 | 1.86
tock Exchange
Infosys Technologies Ltd. Software 14024 | 378335 | 779 | | O 24635055 | 92.73
HDFC Bank Ltd. Banks 122,429 304769 | 6.28 OTHERS
Reliance Industries Ltd. Petroleum Products 281,858 278264 | 573 CBLO/REPO
ITC Ltd. Consumer Non Durables| 1,409,272 2,512.73 5.18 CBLO 350.00 0.13
Larsen & Toubro Ltd. Construction Project 101,706 2,088.18 4.30 Total 350.00 0.13
ICICI Bank Ltd. Banks 180,171 2,005.21 413 .
Tata Consultancy Services Ltd. Software 173,761 1,610.68 3.32 Net Receivables/Payables 8,092.37 3.38
Housing Development GRAND TOTAL 265,692.92 | 100.00
Finance Corporation Ltd. Finance 219,201 1,607.18 3.31 * Non Traded Security, # Unlisted Security
State Bank of India Banks . 46,890 1,519.45 3.13 Notes:
g:lgrg;sklﬂga Ld. g::;;nal Products 1;;;32 ﬁggg ;gg (1) The provision madg for'Non Performing Assets as of September 30, 2010 is Rs. Nil and its percentage
Tata Motors Ltd. (Class A Share) | Auto 136,200 108844 | 224 {0 Net Asset Value s Ni .
Punjab National Bank Banks 81,059 1,048.25 216 (2) Plan/Option wise per unit Net Asset Values are as follows:
Exide Industries Ltd. Auto Andillaries 613,385 100380 | 207 Plan/Option As on March 31,2010 As on September 29, 2010 *
Indusind Bank Ltd. Banks 375,530 99853 | 2.0 Super Institutional Growth 11.8947 12.2352
Bharat Heavy Electricals Ltd. Industrial Capital Goods 40,095 99375 | 2,05 Super Institutional Dividend - Daily 10.0079 10.0079
Infrastructure Development Super Institutional Dividend - Weekly 10.0065 10.0069
Finance Company Ltd. Finance 485,230 083.80 2.03 Super Institutional Dividend - Monthly 10.0408 10.0363
Shriram Transport Finance Co. Ltd. | Finance 123,918 96136 | 1.98 Retail Growth 10.9401 11.2418
Jindal Steel & Power Ltd. Ferrous Metals 115,887 81961 | 169 Retail Dividend - Daily 10.0150 10.0150
Reliance Infrastructure Ltd. Power 73,999 79112 | 163 Retail Dividend - Weekly 10.0164 10.0168
Bajaj Auto Ltd. Auto 51 l592 758.35 156 Retail Dividend - Monthly 10.0229 10.0186
Lupin Ltd. Pharmaceuticals 192,696 747.85 154 (3) Details of Dividend declared per unit (In Rupees) during the half year are as follows:
Oil & Natural Gas Corporation Ltd. Qil 51,017 716.33 1.48 Plan/Option Individual Investors /| HUF Others
Asian Paints Ltd. Consumer Non Durables| 24,240 645.56 1.33 Super Institutional Dividend - Daily 0.22274093 0.22274093
Tata Steel Ltd. Ferrous Metals 95,390 621.80 1.28 Super Institutional Dividend - Weekly 0.21591875 0.21591875
Mahindra & Mahindra Ltd. Auto 87,239 603.26 1.24 Super Institutional Dividend - Monthly 0.22593991 0.22593991
Jain Irrigation Systems Ltd. Industrial Products 49,865 593.02 1.22 Retail Dividend - Daily 0.21487971 0.21487971
Mundra Port & Special Retail Dividend - Weekly 0.21340465 0.21340465
Economy Zone Ltd. Transportation 350,670 587.90 1.21 Retail Dividend - Monthly 0.21750095 0.21750095
Hindalco Industries Ltd. Non - Ferrous Metals 284,357 560.33 1.15 (4) Total outstanding exposure in derivative instruments as on September 30, 2010 is Nil.
Coromandel International Ltd. Fertilisers 90,666 557.37 | 115 (5) Total Market value of investments in Foreign Securities/American Depositary Receipts/Global Depositary
BGR Energy Systems Ltd. Industrial Capital Goods 69,516 527.45 1.09 Receipts as at September 30, 2010 is Rs. Nil.
Bank of India Banks 98,649 510.46 1.05 (6) The Average Maturity Period of the Portfolio has been 0.16 years.
Ess Dee Aluminium Ltd. Industrial Products 98,647 486.97 1.00 * | ast Business Day
IRB Infrastructure Developers Ltd. Transportation 186,101 484.51 1.00
Aurobindo Pharma Ltd. Pharmaceuticals 46,644 484.16 1.00
Bank of Baroda Banks 54,604 476.42 0.98 PORTFOLIO STATEMENT OF JPMORGAN INDIA TREASURY FUND
Nest!e India Ltq. Consumer Non Durables| 13,113 443.50 0.91 AS ON SEPTEMBER 30, 2010
Sterlite Industngs Ltd. Non - Ferrogs Metals 262,473 438.07 0.90 (An open-ended income scheme)
|IPCA Laboratories Ltd. Pharmaceuticals 140,306 434.95 0.90
Thermax India Ltd. Industrial Capital Goods 54,059 43277 | 0.89 Name of the Instrument Rating Quantity | Market Value | % of Net
Tata Power Co. Ltd. Power 29,114 39455 | 081 (Rs.inlacs) | Assets
JSW Steel Ltd. Ferrous Metals 29,312 390.86 0.80 Debt Instruments
gsiaé?éj;aﬁdl:eﬂilizers : Fertilisers 132,798 389.10 0.80 (o) Listed/awating lsting on
Dhanalaxmi Bank Lid. Banks 163,620 30058 | 063 | | SockExchange NN
GAIL (India) Ltd. Gas 62,068 29641 | 061 (b) Privately placed / Unlisted
Sobha Developers Ltd. Construction 75,755 289.08 0.60 Non Convertible Debentures
Indian Bank Banks 102,149 284.69 0.59 8.00% Bajaj Hindustan Ltd. (07/10/2010) ** #| F1(IND) by FITCH | 12,500,000 12,500.00 5.22
Sintex Industries Ltq. Industrial Prgducts 69,296 266.30 0.55 (c) Securitized Debt Instruments Nil Nil
Torrent Pharmaceuticals Ltd. Pharmaceuticals 44,262 250.70 0.52
Himadri Chemicals & Industries Ltd. | Chemicals 46,178 22419 | 0.46 Total 12,50000 | 522
Hindustan Petroleum Corporation Ltd. | Petroleum Products 24174 122.60 0.25 Money Market Instruments
(b) Unlisted Nil Nil Certificate of Deposit
Total 46,386.40 | 95.55 State Bank of India (25/11/2010) ** # P1+by CRISIL | 20,000,000 19,794.25 8.27
Debt Instruments Corporation Bank (07/12/2010) ** # P1+by CRISIL | 20,000,000 19,747.99 8.25
(a) Listed / awaiting listing on Allahabad Bank (05/01/2011) ** # A1+byICRA | 17,800,000 17,455.89 729
Stock Exchange Nil Nil Central Bank of India (03/12/2010) ** # A1+byICRA | 17,500,000 17,286.65 722
(b) Privately placed | Unlisted Nil Nil Punjab National Bank (06/12/2010) o PR1+ by CARE 15,000,000 14,81188 6.19
(c) Securitized Debt Instruments Nil Nil Axis Bank Ltd. (29/10/2010) ** # P1+by CRISIL | 12,500,000 12,436.29 5.19
OTHERS HDFC Bank Ltd. (24/11/2010) ** # PR1+ by CARE | 10,000,000 9,898.13 413
CBLO/REPO Corporation Bank (29/11/2010) ** # P1+by CRISIL | 10,000,000 9,889.00 413
CBLO 1,825.00 376 Punjab National Bank (03/12/2010) ** # P1+by CRISIL | 10,000,000 9,880.25 413
Total 1,.825.00 376 Indusind Bank Ltd. (02/12/2010) ** # P1+by CRISIL | 10,000,000 9,876.55 412
. Canara Bank (12/10/2010) ** # P1+ by CRISIL 7,700,000 7,685.33 3.21
Net Receivables/Payables 34269 | 089 | | Canara Bank (03/12/2010) * # P1+byCRISIL | 7500000 | 741075 | 3.10
GRAND TOTAL 48,554.09 | 100.00 Federal Bank Ltd. (08/10/2010) ** # P1+by CRISIL | 5,000,000 499379 | 209
Notes Central Bank of India (09/12/2010) ** # A1+ by ICRA 5,000,000 4,933.28 2.06
(1) The provision made for Non Performing Assets (NPAs) as of September 30, 2010 is Rs Nil and its Indusind Bank Ltd. (20/12/2010) ** # A1+ by ICRA 5,000,000 4,919.25 2.05
percentage to Net Asset Value is Nil. Oriental Bank of Commerce (29/12/2010) ** #| P1+by CRISIL | 5,000,000 4,916.53 2.05
(2) Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset IDBI Bank Ltd. (14/01/2011) ** # A1+ by ICRA 5,000,000 4,901.37 205
Value is Nil. , Union Bank of India (07/10/2010) ** # P1+by CRISIL | 3,200,000 319664 | 1.34
(3) Plan/option wise per unit Net Asset Value are as follows: Axis Bank Ltd. (21/10/2010) ** # P1+ by CRISIL 2,500,000 2.492.80 1.04
g';’\xtohpgr‘)’t?on Ason ""ﬁ";‘ 431’ 2010 Ason Sep:zrgggr 30,2010 State Bank of Patiala (03/12/2010) ** # Al+byICRA | 2,500,000 247073 | 103
Dividend Option 10969 13.240 Federal Bank Ltd. (04/01/2011) ** # PR1+ by CARE 450,000 44120 0.18
(4) No Dividend declared during the period ended September 30, 2010. Commercial Paper
(5) Total outstanding exposure in derivative instruments as on September 30, 2010 is Nil. Religare Finvest Ltd. (03/12/2010) ** # A1+byICRA | 15,000,000 14,788.97 6.18
(6) Total Market value of investments in Foreign Securities/American Depositary Receipts/Global Depositary Tata Capital Ltd. (07/10/2010) ** # A1+byICRA | 10,000,000 9,989.08 | 4.17
Receipts as at September 30, 2010 is Rs. Nil . Edelweiss Capital Ltd. (30/11/2010) ** # P1+ by CRISIL | 10,000,000 9,871.04 412
(7) During the period, the portfolio turnover ratio is 0.47 times. Cholamandalam Investment and
Finance Company Ltd. (08/10/2010) ** # A1+ by ICRA 5,000,000 4,994.56 2.09
PORTFOLIO STATEMENT OF JPMORGAN INDIA LIQUID FUND Reliance Capitz(ajl Ltd. (18/11/2010) ** # A1+ by ICRA 2,500,000 2,474.52 1.03
Fullerton India Credit
hiol SEPTEM.BE.R o, 2l Corporation Ltd. (02/06/2011) ** # A1+ by ICRA 2,500,000 2,374.63 0.99
(An open-ended liquid scheme)
Total 233,931.35 | 97.70
Name of the Instrument Rating Quantity | Market Value | % of Net
(Rs.inlacs) | Assets Net Receivables/Payables (6,995.27) | (2.92)
Debt Instruments GRAND TOTAL 239,436.08 | 100.00
(a) Listed/awaiting listing on ** Non Traded Security, # Unlisted Security
Stock Exchange Nil Nil Notes:
(b) Privately placed / Unlisted (1) The provision madg for.Non Performing Assets as of September 30, 2010 is Rs. Nil and its percentage
Non Convertible Debentures o Net Agset Vlalue s N'l,'
8.00% Bajaj Hindustan Ltd. (07/10/2010) ** #| F1(IND) by FITCH | 10,000,000 | ~ 10,000.00 | 3.76 (2). Plan/Option wise per unit Net Asset Values are as follows:
(¢) Securitized Debt Instruments il Nil PIanIOptlgn . As on March 31,2010  As on September 29, 2010 *
Super Institutional Growth 12.0002 12.3328
Total 10,000.00 | 376 Super Institutional Dividend - Daily 10.0089 10.0089
Money Market Instruments Super Institutional Dividend - Weekly 10.0655 10.0656
Certificate of Deposit Super Institutional Dividend - Monthly 10.0151 10.0086
State Bank of India (25/11/2010) ** # P1+by CRISIL | 30,000,000 | 29,69137 | 11.18 Refail Growth 10.9929 11.2836
Axis Bank Ltd. (20/12/2010) ** # P1+by CRISIL | 30,000,000 | 2953348 | 11.12 Retail Dividend - Daily 10.0321 10.0321
HDFC Bank Lid. (24/11/2010) * # PR1+byCARE |20,000000 | 1979625 | 7.45 Relal Dend- ekl o ool
Corporation Bank (29/11/2010) ** # P1+by CRISIL | 20,000,000 19,778.00 744 ) o y ) o ’
Indusind Bank Ltd. (02/12/2010) ** # P1+by CRISIL | 20,000,000 19,753.10 743 (3) Details of Dividend declared per unit (In Rupees) during the half year are as follows:
Punjab National Bank (20/12/2010) ** # PR1+by CARE | 20,000,000 | 19,69125 | 741 Plan/Option _ Individual Investors / HUF Others
Central Bank of India (03/12/2010) ** # Al+byICRA | 15000000 | 1481713 | 558 Super Institutional Dividend - Daily 0.24047766 0.22412886
Canara Bank (12/10/2010) ** # P1+byCRISL |10,000000 |  9980.95 | 376 Super Insfitutional Dividend - Weekly 024179618 022535772
Canara Bank (25/11/2010) ** # P1+by CRISIL | 10,000,000 989517 | 3.72 Super Institutional Dividend - Monthly 024671399 022994120
Central Bank of India (09/12/2010) ** # At+byICRA | 10,000,000 |  9,866.56 | 3.71 Retail Dividend - Daily 0.23007358 0.21443211
i e et : Retail Dividend - Weekly 0.21946664 0.20454629
Orlgmal Bank of Cc?mmerce (27/12/2010) ** #| A1+ by ICRA 7,500,000 7,373.82 2.78 Retail Dividend - Monthly 023649272 022041480
Un'?” Bank. of India (07/10/2010) **ﬁ P1+by CRISIL | 6,800,000 6,792.86 2.56 (4) Total outstanding exposure in derivative instruments as on September 30, 2010 is Nil.
Punjab National Bank (06/12/2010) ** # PR1+by CARE | 5,000,000 4,937.29 186 (5) Total Market value of investments in Foreign Securities/American Depositary Receipts/Global Depositary
Commercial Paper Receipts as at September 30, 2010 is Rs. Nil .
Religare Finvest Ltd. (02/12/2010) ** # A1+ by ICRA 15,000,000 14,792.32 5.57 (6) The Average Maturity Period of the Portfolio has been 0.16 years.
Export Import Bank of India (25/11/2010) ** #| A1+ by ICRA 10,000,000 9,896.31 3.72 * Last Business Day
ECL Finance Ltd. (29/11/2010) ** # P1+by CRISIL | 10,000,000 9,873.19 3.72
continued....
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A. Hedging Positions through Fut September 30, 2010
PORTFOLIO STATEMENT OF JPMORGAN INDIA SMALLER COMPANIES FUND PORTFOLIO STATEMENT OF JPMORGAN INDIA ACTIVE BOND FUND edging TosTons Through TLTres as on Sepremmer
AS ON SEPTEMBER 30, 2010 AS ON SEPTEMBER 30, 2010 (contd....) Futures | Current .
An open-ended equity growth scheme) (An open-ended income scheme) Price when | price of the Margin
( P quity g P Long / purchased contract maintained
Name of the Instrument Industry / Rating Quantity | Market Value | % of Net Notes: Underlying Short (Rs.) (Rs.) (Rs. in lakhs)
(Rs.inlacs) | Assets (1) The provision made for Non Performing Assets as of September 30, 2010 is Rs. Nil and its percentage NIL
Equity & Equity Related to Net Asset Value is Nil . Total %age of existing assets hedged through futures : NIL
(a) Listed / awaiting listing on (2) Plan/Option v\{lse per unit Net Asset Values are as follows: . For the half-year ended September 30, 2010 following details specified for hedging transactions through
Stock Exchange Plan/Option As on March 31,2010  As on September 29, 2010 futures which have been squared offlexpired:
Shriram Transport Finance Growth Retail 104435 108588 Total Number of contracts where futures were bought : NIL
Company Ltd. Finance 130,873 1,015.31 419 Dividend Retail 9.8301 10.2211 Total Number of contracts where f |dg. NIL
Exide Industries Ltd Auto Ancillaries 514,935 84260 | 348 Growth Insfitutional 10,5561 NA otal Number of contracts where fuures were sold
. : ! ’ : : rowth Institutiona : Gross Notional Value of contracts where futures were bought : NIL
Lupin Ltd. Pharmaceuticals 216,792 841.37 | 347 Dividend Institutional NA NA Gross Notional Value of contracts where futures were sold : NIL
Cummins India Ltd. Industrial Products 100,601 740.22 3.0 (3) No Dividend declared during the period ended September 30, 2010. Net Profit/Loss value on all contracts combined : NIL
Asian Paints Ltd. C.onsumer Non Durables 21,382 72924 3.01 (4) Total outstanding exposure in derivative instruments as on September 30, 2010 is Nil. B. Other than Hedaina Positions throuah Futures as on September 30. 2010
CRISIL Lt.d~ . Finance 10,424 633.72 261 (5) Total Market value of investments in Foreign Securities/American Depositary Receipts/Global Depositary ' ging g d !
GlaxoSmithKline Consumer Receipts as at September 30, 2010 is Rs. Nil . futures Purrent .
Healthcare Ltd. Consumer Non Durables 30,219 614.65 2.54 (6) The Average Maturity Period of the Portfolio has been 3.45 years. Price when | price of the Marqm
Eicher Motors Ltd. Auto 49,850 609.52 | 251 * Last Business Da . Long/ | purchased | contract | maintained
IPCA Laboratories Ltd. Pharmaceuticals 193,894 601.07 | 248 / Underlying Short (Rs) (Rs) |(Rs.inlakhs)
Sobha Developers Ltd. Construction 156,887 598.68 247 Reliance Infrastructure Ltd. Long 1,097.70 1,076.60 0.42
Eomgan:;ﬂ lnt?ma:i_?gal Ltd. IFZm"tS?rTP " 1?2;22 :%;: ggg PORTFOLIO STATEMENT OF JPMORGAN INDIA ALPHA FUND Hero Honda Motors Ltd. Short 1,766.70 1,799.40 0.70
TES eesruminum Ld. nausna Frocucts ' ' : AS ON SEPTEMBER 30, 2010 Hindustan Petroleum Corporation Ltd. Short 514.50 51215 160
ermax India Ltd. Industrial Capital Goods 64,201 513.96 212 (An interval fund)
Sadbhav Engineering Ltd. Construction 33,084 49108 | 203 . . . ITC Ltd. Long 174.40 178.90 112
Indusind Bank Ltd. Banks 176,207 46853 | 1.93 Name of the Instrument Industry /Rating | Quantity | Market Value | % of Net Larsen & Toubro Ltd. Short 201888 | 2,058.0 121
IRB Infrastructure Developers Ltd. Transportation 177,567 462.30 1.91 (Rs.inlacs) | Assets Mahindra & Mahindra Ltd. Long 691.75 693.55 0.54
Torrent Pharmaceuticals Ltd. Pharmaceuticals 79,210 448.65 1.85 Equity & Equity Related
Indian Bank Banks 157,100 437.84 1.81 (a) Listed/awaiting listing on NIFTY Short 595042 6,033.50 3.02
Union Bank of India Banks 111,008 431.71 1.78 Stock Exchange Oil & Natural Gas Corporation Ltd. Short 1,397.50 1,411.65 0.55
Torrent Power Ltd. Power 132,187 42842 | 117 IPCA Laboratories Ltd. Pharmaceuticals 1,800 558 | 0.21 Reliance Industries Ltd. Long 1,039.33 994.00 117
é”ahaba‘é ga”kt_ y ga;\‘:vs 123;‘;2 E?gg m Cummins India Ltd. Industrial Products 750 552 | 021 State Bank of India Long 315640 |  3,195.85 125
veronn Education Ltd. oftware . . : —_— .
' Kirloskar Oil Engines Ltd. Miscellaneous 3,000 447 0.17 ; ;
Himadri Chemicals & Industries Ltd. | Chemicals 85,805 41658 | 172 Waboo TVS I d?a L Miscelanoous 200 o Sun Pharmaceutical Industries Ltd. Long 203490 | 2030.20 040
Bombay Rayon Fashions Ltd. Textile Products 161,173 411.88 1.70 Guiarat State Fertiiz .r & ’ ' Tata Motors Ltd. Short 1,095.15 1,104.55 1.73
Wabco TVS India Ltd. Miscellaneous 37,430 399.88 | 165 Warat State Fertiizers - Tata Steel Ltd. Long 650.15 656,55 052
) : Chemicals Ltd. Fertilisers 1,000 2.93 0.1
J Kumar Infraprojects Ltd. Construction 152,366 39455 163 Castrol India Ltd Petroleum Products 500 255 0.09 Total exposure due to futures (non hedging positions) as a %age of net assets : 3.79%
Indian Overseas Bank Banks 287,349 379.16 1.56 ) ) ’ ’ - - — - -
Divi'S Laboratories Ltd. Pharmaceuticals 54,561 376.39 155 Sobha Developers Ltd. Construction 600 2.29 0.09 For the half-year epded September 30, 2010 follpwmg details specified for non-hedging transactions
Bank of Baroda Banks 42,356 36956 | 152 Ess Dee Aluminium Ltd. Industrial Products 400 197 | 007 through futures which have been squared offfexpired:
Punjab National Bank Banks 28,362 366.78 1.51 Coromandel International Ltd. Fertilisers 250 1.54 0.06 Total Number of contracts where futures were bought : 2087
Gujarat State Fertilizers & Indusind Bank Ltd. Banks 500 1.33 0.05 Total Numper of contracts where futures were sold : 1976
Chemicals Ltd. Fertllisers 125,168 366.74 151 (b) Unlisted Nil Nil Gross Not!onal Value of contracts where futures were bought . Rs. 6,091.30 Lakhs
Zee Entertainment Enterprises Ltd. Media & Entertainment 120,477 361.67 1.49 Total 31.39 118 ﬁr(t)sps fo:/t:_onal Vallue of cclulntractts v:here fg?urzsl\néere 1370?5.LRT&151983.72 Lakhs
Simplex Infrastructure Ltd. Construction 73,516 348.43 1.44 : . et Frotiyoss value on all contracts combined : RS. 1/.59 Lakns
Dhanalaxmi Bank Ltd. Banks 185,873 346.00 1.43 Derivatives C. Hedging Positions through Put Options as on September 30, 2010
Pantaloon Retail (India) Ltd. Retailing 70,606 341.80 1.41 Index / Stock Fu'tures Underlying Number of Option Price Current Option
Max India Ltd. Industrial Products 200,812 340.78 1.41 State Bank of India October 2010 Future 250 7.99 0.30 Contracts when purchased Price
Sintex Industries Ltd. Industrial Products 83,474 320.79 1.32 Reliance Industries Ltd. NIL
Akzo Nobel India Ltd. Consumer Non Durables 33,797 313.28 1.29 October 2010 Future 750 7.46 0.28 — -
Yes Bank Ltd. Banks 86,850 304.11 125 ITC Ltd. October 2010 Future 4,000 716 0.7 Total % age of existing assets hedged through put options - NIL
Vijaya Bank Banks 364,089 296.73 1.22 Mahindra & Mahindra Ltd. For the half-year ended September 30, 2010 following details specified for hedging transactions through
Techno Electric & Engineering Co. Ltd.| Miscellaneous 125,294 292.71 1.21 October 2010 Future 500 347 013 options which have already been exercised/expired :
Te{(macol Ltd Industrial Capital Goods 172,158 288.88 1.19 Tata Steel Ltd. October 2010 Future 500 328 0.12 Total Number of contracts entered into : NIL
Ehwl-Vam Og & Qas . o ’ v 74 o Reliance Infrastructure Ltd. Gross Ngtional value of contracts : NIlL ' .
R);Z izrigznm;;\l:izs td. ; ; e 2?2222 223.31 1.82 October 2010 Future 250 269 0.0 Net Profit/Loss on all contracts (premium paid treated as loss) : NIL
Cromston Greaves i_td. Industrial Capital Goods 78’997 247:02 1:02 Sun Pharmaceutical Industries Ltd. D. Other than Hedging Positions through Options as on September 30, 2010
Aurobindo Pharma Ltd. Pharmaceuticals 23418 24308 | 100 | |October2010Future 125 2541 009 Option Price
BGR Energy Systems Ltd. Industrial Capital Goods | 31433 23850 | 09g | | Oil & Natural Gas Corporation Ltd. , Call/ | Numberof | when Current
Jain Irrigation Systems Ltd. Industrial Products 19,501 231.92 0.96 October 2010 Future (250) (3.53) | (0.13) Underlying put contracts | purchased Price
Berger Paints India Ltd. Consumer Non Durables | 207,270 22468 | 0.93 Hero Honda Motors Ltd. NIL
Castrol India Ltd. Petroleum Products 40,586 206.62 0.85 October 2010 Future (250) (450) (017) Total Exposure through Options asa %age of net assets : NIL
K',HOSkar Oil Engines Ltd. . Miscellaneous 129,853 193.38 0.80 Iéartszn &zgt;lab,r:o tLtd' 375 772 0.29 For the half-year ended September 30, 2010 following details specified with regrd to non-hedging
Hlnldustan Petrolgum Cor.poratlon Ltd. Petrolgum Prqducts 37,186 188.59 0.78 .co er uture . (375) (7.72) | (0.29) transactions through options which have already been exercised/expired:
Action Construction Equipment Ltd. | Industrial Capital Goods 280,039 178.10 0.73 Hindustan Petroleum Corporation Ltd. Total Number of contracts entered info - NIL
Solar Industries (1) Ltd. Chemicals 35,000 17710 | 073 October 2010 Future (2,000) (10.24) | (0.38) o'a Tumber o contacts entered ino
Kalpataru P T ission Lid P 91,395 163.92 0.68 Gross National Value of contracts : NIL
alpataru Power Transmission Ltd. | Power , . . Tata Motors Ltd. October 2010 Future (1,000) (11.05) | (0.41) Net Profit/Loss on all contracts (premium paid treated as loss) : NIL
G. E. Shipping Transportation 44,603 140.08 | 058 NIFTY October 2010 Future (500) (30.17) | (1.12)
Bank of India Banks 21,225 109.83 045 Index / Stock Onti Nil Nl E. Hedging Positions through swaps as on September 30, 2010 - NIL
Jet Airways (India) Ltd. Transportation 7,973 64.95 0.27 ndex f Stock Options : !
Guiarat Apollo Industries Ltd. Industrial Capital Goods 28,136 64.76 | 0.27 Total (3262) | (1.21) PORTFOLIO STATEMENT OF JPMORGAN INDIA TAX ADVANTAGE FUND
TIL Ltd. o Industrial Qapital Goods 9,845 57.13 0.24 Debt Instruments AS ON SEPTEMBER 30, 2010
Sadbhav Engineering Ltd. (Warrant) anstructlon 551 52.77 0.22 (a) Listed / awaiting listing on (An open-ended equity linked savings scheme)
Future Mall Management Ltd. Miscellaneous 3,530 - - Stock Exchange Nil Nil
i . . ) . . ) Name of the Instrument Industry Quantity | Market Value |% of Net
(b) Unlisted Nil Nil (b) Privately placed / Unlisted Nil Nil (Rs.inlacs) | Assets
Total 23,234.93 | 95.85 (c) Securitized Debt Instruments Nil Nil
Equity & Equity Related
Debt Instruments OTHERS (a) Listed/awaiting listing on
(a) Listed / awaiting listing on Margin Fixed Deposits Duration (in Days) Stock Exchange
Stock Exchange Nil Nil 6.75% Bank of India (29/03/2011) 180 100,000,000 1,000.00 | 37.22 Infosys Technologies Ltd. Software 778 23.73 7.65
(b) Privately placed / Unlisted Nil Nil 6.95% Union Bank of India (30/03/2011) 181 100,000,000 1,000.00 | 37.22 HDFC Bank Ltd. Banks 768 1912 | 6.16
(c) Securitized Debt Instruments Nil Nil 7.00% UCO Bank (18/05/2011) 230 2,950,000 2950 | 1.10 ﬁ%‘i“ge Indusries Ltd. ze‘“"e”m Z“’d‘sas " ;gig ggg gg;
td. onsumer Non Durables , . .
OTHERS 7-00:/" UCO Bank (19/05/2011) 231 1,475,000 1475 | 055 Larsen & Toubro Ltd. Construction Project 638 1340 | 4.22
CBLO/REPO 7.00% UCO Bank (20/05/2011) 232 1,475,000 14.75 0.55 ICICI Bank Ltd. Banks 1,113 12.39 3.99
CBLO 800.00 3.30 7.00% UCO Bank (21/05/2011) 233 1,475,000 14.75 0.55 Tata Consultancy Services Ltd. Software 1,090 10.10 3.25
Total 800.00 3.30 7.00% UCO Bank (22/05/2011) 234 1,475,000 14.75 0.55 Housing Development
Fi ion Ltd. Fi 1,352 91 A
Net Receivables/Payables 21073 | 085 7.00% UCO Bank (23/05/2011) 235 1,475,000 1475 | 055 inance Corporation Ltd inance 35 9.91 | 319
GRANDTOTAL 2e2u556 | tongo | | 700% U0 Bk 245zt 22 rsa| s | oss || e Podcs | 10| 79| 285
== : 7.00% UCO Bank (25/05/2011) 237 1,475,000 14.75 0.55 Axis Bank Ltd ' Banks ’452 6'95 294
Notes: 7.00% UCO Bank (26/05/2011) 238 1,475,000 1475 | 055 : o ' )
- . . . . : A9, : : Punjab National Bank Banks 516 6.67 2.15
(1) The provision made for Non P(larfo.rmlng Assets (NPAs) as of September 30, 2010 is Rs Nil and its 7.00% UCO Bank (27/05/2011) 239 1,475,000 14.75 055 Tata Motors Ltd. Auto 601 6.60 213
percentage to Net Asset Value is Nil. . . 7.00% UCO Bank (28/05/2011) 240 1,475,000 1475 | 055 Exide Industries Ltd. Auto Ancillaries 3,848 630 | 203
(2 Cgireez?sa:\ilvalue of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset 7.00% UCO Bank (29/05/2011) 241 1475,000 1475 0.55 Pfrastrucéure Deveﬁgmem . - . o
: 7.00% UCO Bank (30/05/2011 242 1,475,000 1475 | 055 inance f,ompany Lic. inance : : :
(3) Plan/option wise per unit Net Asset Value are as follows: v ank( ) . Indusind Bank Ltd. Banks 2,319 6.17 1.99
. 7.00% UCO Bank (31/05/2011) 243 1,475,000 14.75 0.55 Bharat H Electricals Ltd Industrial Capital Good 243 6.02 1.94
Plan/Option As onMarch 31,2010  As on September 30, 2010 . arat rieavy Electricals Ld. ndustrial Lapital 50ods : :
Growth Option 6.644 8.424 7.00% UCO Bank (01/06/2011) 244 1,475,000 1475 055 Shriram Transport Finance Company Ltd. | Finance 760 590 | 1.90
Dividend Option 6l8 1 8. au 7.00% UCO Bank (02/06/2011) 245 1,475,000 14.75 0.55 Jindal Steel & Power Ltd. Ferrous Metals Pt 5.03 1.62
4) No Dividend d pl d durina th iod end .d s ber 30. 2010 ’ 7.00% UCO Bank (03/06/2011) 246 1,475,000 14.75 0.55 Re]ignce Infrastructure Ltd. Power 464 4.96 1.60
(4) No Dividend deciared during the period ended September 30, 2010. - 7.00% UCO Bank (04/06/2011) 247 1,475,000 1475 | 055 | | BajajAuoLd. Ao 316 4641150
(5) Total outstanding exposure in derivative instruments as on September 30, 2010 is Nil. 7.00% UCO Bank (05/06/2011) 248 1475000 14.75 0.55 Lupin Ltd. Pharmaceuticals 1,173 4.55 147
(6) Total Market value of investments in Foreign Securities/American Depositary Receipts/Global Depositary e . ' ' Oil & Natural Gas Corporation Ltd. Oil 323 454 1.46
Receipts as at September 30, 2010 is Rs. Nil . ;'OO;’ Ugg gant (O;S;OBZOH) ggg 1’2;5’000 1:;5 0'5: Asian Paints Ltd. Consumer Non Durables 152 4.05 1.31
(7) During the period, the portfolio turnover ratio is 0.58 times. 00% U ank (07/06/2011) 0 475,000 75 05 Tata Steel Ltd. Ferrous Metals 598 3.90 1.26
7.00% UCO Bank (08/06/2011) 251 1,475,000 14.75 0.55 Jain Irrigation Systems Ltd. Industrial Products 315 3.75 1.21
CBLO 200.00 744 Mahindra & Mahindra Ltd. Auto 537 37 1.20
PORTFOLIO STATEMENT OF JPMORGAN INDIA ACTIVE BOND FUND . Mundra Port & Special )
AS ON SEPTEMBER 30. 2010 Net Receivables/Payables 14899 | 5.0 Economy Zone Ltd. Transportation 2,200 369 | 1.19
. ! GRAND TOTAL 2687.01 | 100.00 Hindalco Industries Ltd. Non - Ferrous Metals 1,784 3.52 1.13
(An open-ended income scheme) ’ Coromande! Interational Ltd. Fertisers 537 330 | 1.06
Name of the Instrument Rating Quantity | Market Value | % of Net Notes . . . o Bank of India Banks 627 324 | 1.04
(Rs.inlacs) | Assets (1) The provision made for Non Performing Assets (NPAs) as of September 30, 2010 is Rs Nil and its BGR Energy Systems Ltd. Industrial Capital Goods 411 3.12 1.01
percentage to Net Asset Value is Nil. Ess Dee Aluminium Ltd. Industrial Products 619 3.06 0.99
Debt.lnstrumen.t§ - (2) Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset Bank of Baroda Banks 346 3.02 0.97
(a) Listed / awaiting listing on Value is Nil. IRB Infrastructure Developers Ltd. Transportation 1,122 292 | 094
Covernment Scures () Plaiopin wis perui NetAset Valu re 2 olows Sttt ndusios L. Nor-Faroustiels | eoi| 27| 089
. rli ustries Ltd. - Ferrou X . X
7.17% Government of India (14/06/2015) | SOVEREIGN 500,000 48979 | 73.30 g'a"’gpé"’tﬂ As on Mﬁ’gg 231: 2010 Ason Sep::’;‘;’g’ 30,2010 IPCA Laboratories Ltd. Pharmaceuticals 830 273 | 088
. . . . rowth Uption : : Nestle India Ltd. Consumer Non Durables 80 2.7 0.87
?c’)) :;';’::ﬁ:{e':;a;:gt’I;JS"t'r'j:::ms z:: z:: Dividend Option 10.308 10.255 Thermax India Ltd. Industrial Capital Goods 326 261 | 084
Total 2897 7 (4) Details of Dividend declared per unit (In Rupees) during the half year are as follows: Himadri Chemicals & Industries Ltd. Chemicals 504 245 | 0.79
otal 89.79 3.30 Plan/Option Individual Investors / HUF Others Gujarat State Feriizers & Chemicals Ltd. | Fertilisers 833 244 | 0.79
OTHERS Dividend 035 0.35 Kirloskar Oil Engines Ltd. Miscellaneous 1,600 238 | 077
CBLO/REPO ) T ’ ) JSW Steel Ltd. Ferrous Metals 171 228 | 0.73
CBLO 15000 | 2245 (5) Total Net Outstanding exposure in derivative instruments as on September 30, 2010 is Rs.32.62 Lacs. Tata Power Co. Ltd. Power 167 226 0.73
: : (6) Total Market value of investments in Foreign Securities/American Depositary Receipts/Global Depositary Indian Bank Banks 641 1.79 0.58
Total 150.00 | 2245 Receipts as at September 30, 2010 is Rs. Nil . Dhanalaxmi Bank Ltd. Banks 942 1.75 0.56
Net Receivables/Payables 28.40 4.25 (7) During the period, the portfolio turnover ratio is 1.81 times. GAIL (India) Ltd. Gas 366 175 | 056
GRAND TOTAL 668.19 | 100.00 (8) Fixed Deposits are held as margin money deposits finted
: : continued....
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PORTFOLIO STATEMENT OF JPMORGAN INDIA TAX ADVANTAGE FUND

AS ON SEPTEMBER 30, 2010 (contd....)
(An open-ended equity linked savings scheme)

PORTFOLIO STATEMENT OF JPMORGAN INDIA SHORT TERM INCOME FUND

AS ON SEPTEMBER 30, 2010
(An open-ended income scheme)

PORTFOLIO STATEMENT OF JPMORGAN JF GREATER CHINA EQUITY OFF-SHORE FUND

AS ON SEPTEMBER 30, 2010
(An open-ended fund of funds scheme)

Name of the Instrument Quantity Market Value | % of Net
(Rs.in lacs) | Assets

Foreign Securities and/or Overseas ETFs

International Mutual Fund Units

JPMorgan Funds - JF Greater China Fund 751,332.715 7,161.24 97.23

Total 7,161.24 | 97.23

OTHERS

CBLO/REPO

CBLO 150.00 2.04

Total 150.00 2.04

Net Receivables/Payables 53.89 | 639.06

GRAND TOTAL 7,365.13 | 100.00

Notes:

(1) The provision made for Non Performing Assets (NPAs) as of September 30, 2010 is Rs Nil and its
percentage to Net Asset Value is Nil .

(2) Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset
Value is Nil.

(3) Plan/option wise per unit Net Asset Value are as follows:
Plan/Option As on March 31, 2010
Growth Retail 10.362

No Dividend declared during the period ended September 30, 2010

Total outstanding exposure in derivative instruments as on September 30, 2010 is Rs. Nil.

Total Market value of investments in Foreign Securities/American Depositary Receipts/Global Depositary

Receipts as at September 30, 2010 is Rs. 7,161.24 lacs.

As on September 30, 2010
11.048

Sa=E

Name of the Instrument Industry Quantity | Market Value | % of Net Name of the Instrument Rating Quantity | Market Value | % of Net
(Rs.inlacs) | Assets (Rs.inlacs) | Assets
Sobha Developers Ltd. Construction 442 1.69 0.54 Debt Instruments
Torrent Pharmaceuticals Ltd. Pharmaceuticals 278 1.57 0.51 (a) Listed/awaiting listing on
Sintex Industries Ltd. Industrial Products 373 143 | 046 Stock Exchange
Hindustan Petroleum Corporation Ltd. Petroleum Products 154 0.78 0.25 Govoernment Securities .
(b) Unlisted Nil Nil (7.;74 Government oj India (14/06/2015) SOVEREIGN 1,000,000 979.58 455
b) Privately placed / Unlisted Nil Nil
I)Ot:tll ¢ ‘ 2011 | 9381 (c) Securitized Debt Instruments Nil Nil
ebt Instruments
(a) Listed / awaiting listing on Total 979.58 4.55
Stock Exchange Nil Nil Mon_ey Market Instru_ments
(b) Privately placed / Unlisted Nil Nil Certificate of Deposit
(c) Securitized Debt Instruments Nil Nil Canara Bank (12/19/2010) S P1+ by CRISIL 3,300,000 3,293.71 15.30
Central Bank of India (03/12/2010) ** # A1+ by ICRA 2,500,000 246952 | 1147
Net Receivables/Payables 19.23 6.19 Federal Bank Ltd. (15/04/2011) ** # P1+ by CRISIL 2,500,000 240352 | 11.16
GRAND TOTAL 310.34 | 100.00 Axis Bank Ltd. (21/04/2011) ** # P1+ by CRISIL 2,500,000 2,402.79 | 11.16
Allahabad Bank (05/01/2011) ** # A1+ by ICRA 2,200,000 2,157.47 | 10.02
Notes: . _ , o Federal Bank Ltd. (04/01/2011) ** # PR1+by CARE | 2,050,000 2,009.90 | 934
(1) The provision made for Non Pgrformlng Assets (NPAs) as of September 30, 2010 is Rs Nil and its Punjab & Sindh Bank Ltd. (14/01/2011) ** # A1+ by ICRA 2,000,000 1.957.35 9.09
percentage to Net Asset Value is Nil . Dhanalaxmi Bank Ltd. (28/03/2011) ** # PR1+by CARE | 1,500,000 1446.04 | 672
(2) Aggregate value of illiquid shares of the fund amounts to Rs. Nil and their percentatge to Net Asset .
Value is Nil. Commercla! Paperv ,
- . Fullerton India Credit Corporation Ltd.
(3) Plan/option wise per unit Net Asset Value are as follows: (02/06/2011) ** # A1+ by ICRA 2,500,000 237463 11.03
Plan/Option As on March 31, 2010 As on September 30, 2010
Growth Option 16.441 19.573 Total 2051493 | 9529
Dividend Option 13.312 15.847 OTHERS
(4) No Dividend declared during the period ended September 30, 2010. CBLOIREPO
(5) Total outstanding exposure in derivative instruments as on September 30, 2010 is Rs. Nil. CBLO 2500 | 042
(6) Total Market value of investments in Foreign Securities/American Depositary Receipts/Global Depositary Total 25.00 0.12
Receipts as ot Septemoer 30, 2010 s R Ml o4 Net Receivables/Payables 9094 | 004
(7) During the period, the portfolio turnover ratio is 0.49 times. GRAND TOTAL 21529045 | 100.00

** Non Traded Security, # Unlisted Security

Notes:

(1) The provision made for Non Performing Assets as of September 30, 2010 is Rs. Nil and its
percentage to Net Asset Value is Nil .

(2) Plan/Option wise per unit Net Asset Values are as follows:

(4) Total outstanding exposure in derivative instruments as on September 30, 2010 is Nil.

(5) Total Market value of investments in Foreign Securities/American Depositary Receipts/Global
Depositary Receipts as at September 30, 2010 is Rs. Nil .

(6) The Average Maturity Period of the Portfolio has been 0.55 years.

* Last Business Day

Plan/Option As on March 31,2010  As on September 29, 2010 *
Regular Growth 10.0088 10.2768

Regular Dividend - Weekly 10.0088 10.0168

Regular Dividend - Forthnightly 10.0066 10.0205

Regular Dividend - Monthly 10.0088 10.0450

(3) Details of Dividend declared per unit (In Rupees) during the half year are as follows:

Plan/Option Individual Investors / HUF Others

Regular Dividend - Weekly 0.22559417 0.21025721
Regular Dividend - Forthnightly 0.21299059 0.19851047
Regular Dividend - Monthly 0.20140844 0.18771573

For JPMorgan Asset Management India Pvt. Ltd. For JPMorgan Mutual Fund India Pvt. Ltd.
Sd/- Sd/- Sd/- Sd/-

Christopher Spelman T. P. Ostwal Jagadish Salunkhe ~ Dharmendra Bhandari
Whole-time Director & CEO Independent Director Chairman Independent Director
Place : Mumbai Place : Mumbai

Date : October 25, 2010 Date : October 26, 2010

Investment objective: JPMorgan India Equity Fund (JPMIEF): To generate income and long term capital
growth from a diversified portfolio of predominantly equity and equity-related securities including equity derivatives.
However, there can be no assurance that the investment objective of the Scheme will be realized. JPMorgan
India Liquid Fund (JPMILF): The investment objective of the Scheme is to provide reasonable returns,
commensurate with low risk while providing a high level of liquidity, through a portfolio of money market and
debt securities. However there can be no assurance that the investment objectives of the Scheme will be
realized. JPMorgan India Treasury Fund (JPMITF): The investment objective is to provide liquidity and optimal
returns to the investors by investing primarily in a mix of short term debt and money market instruments which
results in a portfolio having marginally higher maturity and moderately higher credit risk as compared to a liquid
fund at the same time maintaining a balance between safety and liquidity. However, there can be no assurance
that the investment objective of the Scheme will be realized. JPMorgan India Smaller Companies Fund
(JPMISCF): The investment objective is to seek to generate long term capital appreciation from a portfolio that
is substantially constituted of equity and equity related securities focused on smaller companies. Generally, the
universe will be the companies constituting the bottom fourth by way of market capitalization of stocks listed on
the National Stock Exchange or The Bombay Stock Exchange. The fund manager may from time to time
include other equity and equity related securities outside the universe to achieve optimal portfolio construction.
However, there can be no assurance that the investment objective of the scheme will be realized. JPMorgan
India Active Bond Fund (JPMIABF): an open ended income scheme: To generate optimal returns while
maintaining liquidity through active management of the portfolio by investing in debt and money market
instruments. However, there can be no assurance that the investment objective of the Scheme will be realized.
JPMorgan India Alpha Fund (JPMIAF): The investment objective of the Scheme is to achieve a total return in
excess of the return on short term instruments through various strategies of buying and selling equity and
equity-linked Securities, including derivatives, and money market and debt securities. The strategies would be
designed to minimize market exposure for investors with a medium to long term horizon. However, there can be
no assurance that the investment objective of the Scheme will be realised. JPMorgan India Tax Advantage
Fund (JPMITAF): The investment objective of the Scheme is to generate income and long-term capital
appreciation from a diversified portfolio of predominantly equity and equity related Securities. However, there
can be no assurance that the investment objective of the Scheme will be realized, as actual market movements
may be at variance with anticipated trends. JPMorgan JF Greater China Equity Off-shore Fund
(JPMJFGCEQF): The primary investment objective of the Scheme is to provide long term capital appreciation
by investing in JPMorgan Funds - JF Greater China Equity Fund, an equity fund which invests primarily in a
diversified portfolio of companies incorporated or which have their registered office located in, or derive the
predominant part of their economic activity from, a country in the Greater China region. JPMorgan India Short
Term Income Fund (JPMISTIF): The investment objective is to generate income by investing primarily in
money market and short term debt instruments. However, there can be no assurance that income can be
generated, regular or otherwise or that the investment objective of the Scheme will be realised.

Risk Factors: Mutual funds and securities investments are subject to market risks and there is no
assurance or guarantee against loss in the Scheme or that the Scheme’s objectives will be achieved.
As with any investment in securities, the NAV of the Units issued under the Scheme can go up or down
depending on various factors and forces affecting capital markets. Past performance of the Sponsor /
AMC / Mutual Fund does not indicate the future performance of the Scheme. Investors in the Scheme
are not being offered a guaranteed or assured rate of return. JPMorgan India Equity Fund, JPMorgan
India Liquid Fund, JPMorgan India Treasury Fund, JPMorgan India Smaller Companies Fund, JPMorgan
India Active Bond, JPMorgan India Alpha Fund, JPMorgan India Tax Advantage Fund, JPMorgan JF
Greater China Equity Off-Shore Fund and JPMorgan India Short Term Income Fund are only the names
of the respective schemes and they do not in any manner indicate the quality of the Scheme(s) or their
future prospects and returns. Mutual Funds invest in securities which may not always be profitable and
there can be no guarantee against loss resulting from investing in the Scheme. The Scheme’s value may
be impacted by fluctuations in the bond markets, fluctuations in interest rates, prevailing political, economic and
social environments, changes in government policies and other factors specific to the issuer of the securities,
tax laws, liquidity of the underlying instruments, settlement periods, trading volumes, etc. Redemptions due to
achange in the fundamental attributes of the Scheme or due to any other reason may entail tax consequences.
Such tax shall be borne by the investor and the Mutual Fund shall not be liable for any tax consequences that
may arise. For scheme specific risk factors, please refer to the Scheme Information Document/ Statement of
Additional Information. Investor benefit and General services: NAVs will be calculated on all business days
and published in at least two daily newspapers. For liquid scheme, the NAVs will be calculated on all calendar
days and published on all business days in at least two daily newspapers.

Statutory details: Sponsor: JPMorgan Asset Management (Asia) Inc. Trustee: JPMorgan Mutual Fund India
Private Limited, a company incorporated under the Companies Act, 1956. Asset Management Company:
JPMorgan Asset Management India Private Limited, a company incorporated under the Companies Act, 1956.
JPMorgan Mutual Fund has been established as a Trust under the Indian Trusts Act, 1882, by JPMorgan Asset
Management (Asia) Inc., liability restricted to initial contribution of Rs. 1 lakh. Please refer to the Scheme
Information Document/ Statement of Additional Information and other scheme related documents before
investing. Scheme Information Document/ Statement of Additional Information, Key Information
Memorandum and application forms are available at Investor Service Centres and with Distributors.




